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DES MOINES AREA COMMUNITY COLLEGE
Public Hearing #1
Carroll Campus Addition
May 8, 1991
Building 1 - Room 30 - Ankeny Campus

AGENDA
1.

Call to order - 4 p.m.',

2.

Roll call.

3.

Consideration of tentative agenda.

4.

Acknowledgement of Board Secretary of how Notice of Meeting was made,

5.

Requests to address the Board recognized.

6.

Consideration of resolution approving plans, specifications, form of
contract and estimated costs for the Carroll Campus addition.

7.

Adj ournraent.

DES MOINES AREA COMMUNITY COLLEGE
2006 South Ankeny Boulevard
Ankeny, Iowa

PUBLIC HEARING #1
MAY 8, 1991

A special meeting of the Des Moines Area Community College
Board of Directors was held in Building 1, Room 30, of the
Ankeny Campus,,onnMay 8, 1991, for the purpose of conducting
a Public Hearing on the Carroll Campus addition.
The meeting
w&s called to order at 4;p0m. by Board President Susan
Clouser.

ROLL CALL

Members Present:
Harold Belken
DeVere Bendixen
Sue Clouser
Lloyd Courter

Dick Johnson
Eldon Leonard
*Doug Shull

Members Absent:
Nancy Wolf
Others Present:
Joseph A. Borgen, President
Helen M. Harris, Board Secretary
Don Zuck, College Treasurer
Arnie Fischer, RDG Bussard Dikis, Inc.
Other interested DMACC staff and area residents
APPROVAL OP
TENTATIVE AGENDA

A move to approve the tentative agenda as presented was
made by H. Belken, seconded by D. Bendixen.
Motion passed unanimously.

ACKNOWLEDGEMENT OF
HEARING NOTICE

Board Secretary H. Harris reported that the notice of the
time and place of this hearing was, according to law and
as directed by the Board, published in the Des Moines
Register on April 18, 1991, and posted in Building 1,
DMACC Campus. No written objections to this hearing have
been received.

REQUEST TO ADDRESS
None.
BOARD
*DIRECT0R SHULL ARRIVES
APPROVAL OF RESO
LUTION REGARDING
PLANS & SPECS OF
CARROLL CAMPUS
ADDITION

It was moved by L. Courter, seconded by E. Leonard, that
the Board approve the resolutiôn‘'.approving plans, spécifi
cations, form of contract and estimated costs for the
Carroll Campus addition.
Motion passed unanimously.

Board of Directors
Public Hearing #1
ADJOURNMENT
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A motion for adjournment was made by H. Belken, seconded
by D. Johnson.
Motion passed unanimously, and at 4:05 p.m., Board
President Clouser adjourned the public hearing.

HELEN M. HARRIS, Board Secretary

ATTACHMENT NO

RESOLUTION NO
RESOLUTION APPROVING PLANS, SPECIFICATIONS,
FORM OF CONTRACT AND ESTIMATED COST FOR THE
CARROLL ADDITION, CARROLL CAMPUS

WHEREAS, on the 10th. day of April, plans, specifications, form
of contract, and estimated cost were filed with the Secretary of
the Board of Directors of the Des Moines Area Community College
for the project.
WHEREAS, notice of hearing on plans, specifications, form of
contract and estimated cost was published as required by law and
action of the Board.
NOW, THEREFORE BE IT RESOLVED by the Board of Directors of the
Des Moines Area Community College that said plans,
specifications, form of contract, and estimated cost are hereby
approved and adopted as the plans, specifications, form of
contract, and estimated cost for Carroll addition, Carroll
Campus.
PASSED AND APPROVED this 8th. day of May, 1991.

of the aforesaid Community College

ATTEST

Secretary of the Board of Directors
of the aforesaid Community College

DES MOINES AREA COMMUNITY COLLEGE
Public Hearing #2
Issuance & Sale of Certificates - Multiple Projects XIV
May 8, 1991
Building 1 - Room 30 - Ankeny Campus

AGENDA
•

•

1.

Call to order - 4:01 p.m.

2.

Roll call.

3.

Consideration of tentative agenda.

4.

Acknowledgement of Board Secretary of how Notice of Meeting was made

5.

Requests to address the Board recognized.

6.

Consideration of resolution to proceed with the issuance and sale of
new jobs training certificates (Multiple Projects XIV) in an amount
not to exceed $2,115,000.

7.

Adjournment.

•

•

•

DES MOINES AREA COMMUNITY COLLEGE
2006 South Ankeny Boulevard
Ankeny, Iowa

PUBLIC HEARING #2
MAY 8, 1991

A special meeting of the Des Moines Area Community College
Board of Directors was held in Building 1, Room 30,v6f the
Ankeny Campus, on May 8, 1991, for the purpose of conducting
a Public Hearing on the Issuance and sale of certificates,
Multiple Projects XIV.
The meeting was called to order at
4:05 plm., by Board President Susan Clouser.

ROLL CALL

Members Present:
Harold Belken
DeVere Bendixen
Sue Clouser Don
Lloyd Courter

Dick Johnson
Eldon Leonard
Doug Shull

Members Absent!;
Nancy Wolf
Others Present:
Joseph A. Borgen, President
Helen M. Harris, Board Secretary
Don Zuck, College Treasurer
Other interested DMACC staff and area residents
APPROVAL OF
TENTATIVE.AGENDA >:,

A move to approve the tentative agenda as presented, was
ocmaderlbyyH'.i•Belken:,: ^seconded by D. Bendixen.
Motion passed unanimously.

ACKNOWLEDGE OF
HEARING NOTICE

Board Secretary H. Harris reported that the notice of the
time and place of this hearing was, according to law and
as directed by the Board, publishedoinnthe Des Moines
Register on April 22, 1991, and postediin Building 1,
DMACC Campus. Notwritten objections to this hearing have
been received.

REQUEST TO ADDRESS
BOARD

None.

APPROVAL OF RESO
LUTION REGARDING
MULTIPLE PROJECTS
XIV

A motion was made by D. Bendixen, seconded by D. Johnson,
that the Board approve the resolution to proceed with the
issuance and sale of new jobs training certificates
(Multiple Projects XIV) in an amount not to exceedd
$2,115,000. Attachment #1 to these minutes.
Motion passed unanimously on a roll call vote.

Board of Directors
Public Hearing #2

ADJOURNMENT
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A motion for adjournment was made by L. Courter, seconded
by D. Shull.
Motion passed unanimously, and at 4:10 p.m., Board
President Clouser adjourned the public hearing.

-

SAN J. CLOUSE R^/PRESIDENT

yr\

<L
HELEN M. HARRIS, Board Secretary

ATTACHMENT #1
PUBLIC HEARING
May 8, 1991

Ankeny, Iowa
May 8, 1991
The Board of Directors of the Des Moines Area Community
College (Merged Area XI) in the Counties of Adair, Audubon,
Boone, Carroll, Cass, Clarke, Crawford, Dallas, Greene, Guthrie,
Hamilton,
Hardin,
Jasper, Lucas, Madison, Mahaska,
Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren, state of
Iowa met in regular session on the 8th day of May, 1991, at g. ns
p.m. in the Board Room of the Administration Building at the
College in Ankeny, Iowa.
The meeting was called to order and
there were present
Susan J. Clouser__________t President of the
Board, in the chair, and the following named Board Members:
Harold Belken, DeVere Bendixen, Lloyd Courter. D ic k . J o h n .q n n .______
Eldon Leonard, Doug Shull__________

Absent :

Nancy Wolf

The Board investigated and found that notice of intention to
issue New Jobs Training Certificates (Multiple Projects XIV), in
an amount not to exceed $2,115,000 had, as directed by the Board,
been duly given according to law.
This being the time and place specified in the notice for
the conduct of the public hearing on the proposal to issue such
New Jobs Training Certificates, the President announced that all
local residents attending the hearing would now be given an
opportunity to express their views for or against the proposal to
issue the New Jobs Training Certificates.
The following local
residents attending the hearing expressed their views as follows:

(Here set out names of residents appearing and summary
of any views expressed.
If none, insert the word
None.")
NONE
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After all local residents who appeared at the meeting who
desired to do so had expressed their views for or against the
proposal to issue the Certificates, Board Member D. Bendixen_____
introduced and caused to be read a Resolution entitled:
"RESOLUTION TO PROCEED WITH THE ISSUANCE AND SALE OF
NEW JOBS TRAINING CERTIFICATES (MULTIPLE PROJECTS XIV),
IN AN AMOUNT NOT TO EXCEED $2,115,000,"
and moved its adoption, seconded by Board Member
D. Johnson
After due consideration of said resolution by the Board the
President put the question on the motion and upon the roll being
called, the following named Board Members voted:
Ayes:

Belken, Bendixen, Clouser, Courter, Johnson, Leonard, Shull

Nays:

None_______________________________________________________

Whereupon the President declared said resolution, a copy of
which is attached hereto, duly adopted and signed her approval
thereto.
* * * * * * * *

the Board of Directors
Attest:

Helen Harris, Secretary of the
Board of Directors

RESOLUTION
RESOLUTION TO PROCEED WITH THE ISSUANCE AND SALE OF NEW
JOBS TRAINING CERTIFICATES (MULTIPLE PROJECTS XIV), IN
AN AMOUNT NOT TO EXCEED $2,115,000.
WHEREAS, the Des Moines Area Community College (hereinafter
referred to as the "College"), of the Counties of Adair, Audubon,
Boone, Carroll, Cass, Clarke, Crawford, Dallas, Greene, Guthrie,
Hamilton,
Hardin,
Jasper, Lucas, Madison,
Mahaska,
Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren, State of
Iowa, (the Counties served by the College being hereinafter
referred to as the "Merged Area”), is an area college and a body
politic organized and existing under the laws of the State of
Iowa, and is authorized and empowered by Chapter 28OB of the Code
of Iowa, as amended (hereinafter referred to as the "Act"), to
issue New Jobs Training Certificates and use the proceeds from
the sale of said Certificates to defray all or a portion of the
cost of a "New Jobs Training Program" as that term is defined in
the Act, including the program costs, the purpose of which is to
encourage industry and trade to locate and expand within the
State of Iowa (the "State") in order to create jobs and
employment opportunities and to improve the economic welfare of
the residents of the State; and
WHEREAS,
the College has undertaken negotiations with
respect to New Jobs Training Programs with the companies set
forth below
(hereinafter referred to as the
"Companies"),
pursuant to the provisions of the Act for the purpose of
establishing job training programs (hereinafter referred to as
the "Projects") to educate and train workers for new jobs with
the Companies at their facilities located or to be located in the
Merged Area served by the College, which Projects will be
beneficial to the Companies and the College:
Company

Location

Allied Group, Inc.

Des Moines, Iowa

Ambassador Steel Corporation

Newton, Iowa

Carroll Manufacturing, Inc.

Carroll, Iowa

Creative Engineering Corporation

Ankeny, Iowa

Deere Credit Services, Inc.

West Des Moines, Iowa

Delavan Carroll, Inc.

Carroll, Iowa

Des Moines Asset Management, Inc.,
f/k/a Norwest Card Services

West Des Moines, Iowa

Excalibur Business Forms Corporation

Des Moines, Iowa

Garst Seed Company

Slater, Iowa

Norwest Mortgage, Inc.

Des Moines, Iowa

Precision Machine & Manufacturing
Company

Story City, Iowa

Raider Express, Inc., a subsidiary
of D & J Transfer Company

Altoona, Iowa

Sears, Roebuck and Co.

Des Moines, Iowa

Woodgrain Millwork, Inc., d/b/a
Windsor Window Company

West Des Moines, Iowa

WoodMarc, a Division of Homemaker's
Plaza, Inc.

Des Moines, Iowa

WHEREAS,
the College
has determined that the amount
necessary to defray all or a portion of the cost of the Projects,
including necessary expenses incidental thereto, will require the
issuance by the College of not to exceed $2,115,000 aggregate
principal amount of its New Jobs Training Certificates pursuant
to the provisions of the Act; and
WHEREAS, notice of intention to issue New Jobs Training
Certificates (Multiple Projects XIV) (the "Certificates") in an
amount not to exceed $2,115,000, has, as directed by the Board of
Directors, been duly given in compliance with the Act; and
WHEREAS, a public hearing has been held on the proposal to
issue the Certificates at the time and place as specified in said
notice and all objections or other comments relating to the
issuance of the Certificates have been heard.
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
DES MOINES AREA COMMUNITY COLLEGE, AS FOLLOWS:
Section 1 .
That it is hereby determined that it is
necessary and advisable that the College proceed with the
issuance of New Jobs Training Certificates (Multiple Projects
XIV) of the College in an amount not to exceed $2, 115,000, as
authorized and permitted by the Act to finance the cost of the
Projects to that amount.
Section 2 . That all objections and comments relating to the
issuance of the Certificates have been heard and all such
objections are hereby overruled.
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Section 3 .
That the officers of the College are hereby
authorized and directed to do any and all things deemed necessary
in
order to effect the accomplishment of the Projects and the
issuance and the sale of the Certificates.
Section 4 .
conflict herewith
conflict.

That all resolutions
are hereby repealed

and parts thereof in
to the extent of such

That this Resolution shall
Section 5.
immediately upon its passage and approval.

become

effective

Passed and approved this 8th day of May, 1991.

Susfm Clouser, President of
the Board of Directors
Attest r

^ J L ? l

______

Helen Harris, Secretary of the
Board of Directors

-4STATE OF IOWA
) SS
COUNTY OF POLK
I, Helen Harris, Secretary of the Board of Directors of the
Des Moines Area Community College (Merged Area XI) in the
Counties of Adair, Audubon,
Boone,
Carroll, Cass, Clarke,
Crawford, Dallas, Greene, Guthrie, Hamilton, Hardin, Jasper,
Lucas, Madison, Mahaska, Marion, Marshall, Polk, Poweshiek,
Shelby, Story and Warren, State of Iowa, do hereby certify that I
have in my possession or have access to the complete corporate
records of said College and of its Board of Directors and
officers; and that I have carefully compared the transcript
hereto attached with the aforesaid corporate records and that
said transcript hereto attached is a true, correct and complete
copy of all of the corporate records showing the action taken
with respect to the matters set forth therein by the Board of
Directors of said College on May 8, 1991, which proceedings
remain in full force and effect, have not been amended or
rescinded in any way; that such meeting was duly and publicly
held in accordance with the Notice of meeting and tentative
agenda, a copy of which was timely served on each member of the
Board and posted on a bulletin board or other prominent place
easily accessible to the public and clearly designated for that
purpose at the principal office of the Board (a copy of the fact
sheet of said agenda being attached hereto) pursuant to the rules
of the Board and the provisions of Chapter 21, Code of Iowa, as
amended, upon reasonable advance notice to the public and media
at least twenty-four (24) hours prior to the commencement of the
meeting as required by said law and with members of the public in
attendance.
I further certify that the individuals named in the
attached proceedings were on the date thereof duly and lawfully
possessed of their respective offices as indicated therein, that
no Board vacancies existed except as may be stated in said
proceedings, and that no controversy or litigation is pending,
prayed or threatened involving the organization, existence or
boundaries of the College or the right of the individuals named
therein as officers to their respective positions.
Dated this

1991.

Sec
__ _
of
Directors of the Des Moines
Area Community College

DES MOINES AREA COMMUNITY COLLEGE
Public Hearings & Regular Meeting
May 8, 1991
Ankeny Campus - Building 1 - Room 30

AGENDA
1.

Call to order - immediately following Public Hearings.

2.

Roll call.

3.

Consideration of tentative agenda.

4.

Reinstatement of District V Director.

5.

Public comments.

6.

Consideration of minutes of April 10, 1‘991, Public Hearing and regular
board meeting.

7.

Consideration of award of contract forthe Carroll
Campus.addition,
subject to Department of Education approval of the landpurchase
and
proposed plans.

8.

Consideration of resolution directing the sale of new jobs training
certificates in the aggregate principal amount of $2,115,000
(Multiple Projects XIV).

9.

Consideration of resolution authorizing the issuance of $2,115,000
new jobs training certificates (Multiple Projects XIV) and providing
for~the securing of such certificates for the purpose of carrying out
new jobs training programs.

10.

Consideration of resolution approving form and content, execution and
delivery of a retraining loan agreement (Deere & Company project) in
the amount of $50,000.

11.

Consideration of resolution approving form and content, execution and
delivery of a retraining loan agreement (Pirelli Armstrong Tire Corp.)
in-itheiamount of $50,000.

12.

Consideration of agreement between DMACC and the Indianola Community
School District, to provide educational programs and services to
Warren County and contiguous counties.

13.

Consideration of

Carroll Campus Student Action Board 1991-92 budget.

Board of Directors
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14.

Receive^anddfile President's recommendation for employment termination
of noncertified professional staff.

15.

Consideration of President's recommendation for employment termination
of rionceftified‘professional.istaff.
>1:

16.

Consideration of President's recommendation to withdraw the recommendation
of termination of specially funded teacher contract.

17.

Consideration of Human Resources report.,

18.

Consideration of resolution directing the
anticipatory warrant for FY1991-92

19.

Consideration of revised listing of bank depositories.

20.

Consideration of payables.

21.

Presentation of Financial report.

22.

President's report.

23.

Board members' reports.

24.

Closed session - litigation.

25.

Closed session - acquisition'of real estate.

26.

Closed session - e.dlle;otive .bargaining.

27.

Information items:
A. May 9 - 1 0 a.m. - Boone commencement - Gymnasium
- 7:30 p.m. - Ankeny/Urban commencement - Convention Center
B. May 27 - HOLIDAY - campuses closed
C.
June 12 - 4 ‘p ..m.'Regular''Board-meeting - Ankeny
D.
June 26-29 - ACCT Central Region Seminar - Chicago
E. July 4 - HOLIDAY - campuses closed
.m. - DMACC Board meeting at Heartland
F. July 9 - 4'"p:
- 5 p.m. - DMACC/Heartland joint Board meeting

28

.

Adjournment.

advertisement for sale of an

DES MOINES AREA COMMUNITY COLLEGE
2006 South Ankeny Boulevard
Ankeny, Iowa

REGULAR MEETING
MAY 8, 1991

The regular meeting of the Deg^Moines Area Community College
Board of Directors was held in Building 1, Room 30, of the
Ankeny Campus, on May 8, 1991. The meeting was called to
order at 4:10 p.m. by Board President Susan Clouser.

ROLL CALL

Members Present:
Harold Belken
DeVere Bendixen
Sue Clouser
Lloyd Courier

Dick Johnson
Eldon Leonard
AGerry Pecinovsky
Doug Shull

Members Absent:
Nancy Wolf
Others Present:
Joseph A. Borgen, President
Helen M. Harris, Board Secretary
Don Zuck, CÓllége Treasurer
Other interested DMACC staff and area residents
APPROVAL OF
TENTATIVE AGENDA

President Clouser asked ¿that ztheííBóárd'ibe.f lexibleron
time foroItemr'24yc closed :sessioirTforVlitigatiañ':sincev
Attorney Patricia Martin wasihaving'1scheduling‘.difficulties.
D. Bendixen moved Item 24 be discussed when Ms. Martin
arrived; second by L. Courter. Motion passed unanimously.
A motion to approve the tentative agenda as presented, with
the above exception, was made by H. Belken, seconded by
E. Leonard.
Motion passed unanimously.

AREINSTATEMENT OF
DIRECTOR PECINOVSKY,
DISTRICT V

It wasrmovedoby^E. Leonard, seconded by D. Shull, that
Gerry Pecinovsky be reinstáteddas director of DMACCic
District V, since his employment would no longer appear
to be a conflict of interest.‘ iMbtion passed unanimously.
H. Harris, Board Secretary, issued the Oath of Office to
Mr. Pecinovsky.

PUBLIC COMMENTS

None.

APPROVAL OF
MINUTES

D. Shull moved that the minutes of the April 10, 1991,
Public Hearing and regular board meeting be approved as
presented.
Second by D. Bendixen.
Motion passed unanimougly.

Board of Directors

APPROVAL OF AWARD
OF CONTRACT CARROLL CAMPUS
ADDITION
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It was moved by E. Leonard, seconded by D. Johnson, that
the board award a contract to Badding Construction Company
of Carroll, Iowa, for the Carroll Campus addition, subject
to Department of Education approval of the land purchase
and proposed plans, and the completion of the land purchase
from the City of Carroll, Iowa.
The'.recommendation from
RDG Bussard Dikis, Inc. and the bid tabulation sheet are
Attachments #1 to these minutes.
Motion passed unanimously.

APPROVAL OF RESOLUTION-HF623SALE OF CERTIFICATES
MULTIPLE PROJECTS
XIV

A motion was made by D. Johnson, seconded by G. Pecinovsky,
that the board approve the resolution directing the sale
of new jobs training certificates in the aggregate principal
amount of $2,115,000,(Multiple Projects XIV).
A copy of the
Report of Bids and theoResolution are Attachment,#2'to
these minutes.
Motion passed unanimously on a roll call vote.

APPROVAL OF RESOLUTION-HF623ISSUANCE OF CERTIFI
CATES, MULTIPLE
PROJECTS XIV

L. Courter moved that the hoard approve the Resolution
authorizing the issuance of $2,115,000 new jobs training
certificates (Multiple Projects XIV) and providing for
the securing of such certificates for the purpose of
carrying out new jobs training programs.
A copy of the
Resolution is Attachment #3 to these minutes.
Motion passed unanimously on a roll call vote.

APPROVAL OF HF550's

Items 10 and 11 were considered as one consent agenda item.
D. Shull made the motion that the board approve the
following resolutions; second by L. Courter.

DEERE & CO.

Approval of Resolution approving form and content,
execution and delivery of a retraining loan agreement
(Deere & Company project) in the amount of $50,000.

PIRELLI ARMSTRONG
TIRE CORPORATION

Approval of Resolution approving form and content,
execution and delivery of a retraining loan agreement
(Pirelli Armstrong Tire Corporation) in the amount of
$50,000.

t:

A copy of the two resolutions are on file in the Community
Education Department.
Motion passed unanimously on a roll call vote.
APPROVAL OF AGREE
MENT, DMACC &
INDIANOLA COMM.
SCHOOL DISTRICT

It was moved by D. Shull, seconded by H. Belken, that the
board approve the agreement between DMACC and the
Indianola CommunityySchool District, to provide educational
programs and services to Warren County and contiguous
counties. A copy of said agreement is Attachment #5 to
these minutes.
Motion passed unanimously.

Board of Directors

APPROVAL OF CARROLL
CAMPUS SAB 1991-92
BUDGET
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L. Courter moved that the Carroll Campus Student Action
Board btidget for FY1991-92 be approved as presented;
second by D. Bendixen.
A copy of said budget is Attach
ment //5 to these minutes.
Motion passed unanimously.

RECEIVELAND FILE
EMPLOYMENT
TERMINATIONS

A motion to receive and file the President's recommendation
for termination;of "seven-non.’certifiediprofessionallstaff
was ^maderby >E. Leoriardy'isecdndedubyFHv BelkenV>:Copiesrof’
ithe
recommendations .are Attachment ■#6 :to;'thesehminutesv
Motion passed unanimously,on a roll call vote.

ap .
p r o v a l t o f :'t e r m i 

OF EMPLOY
MENT AGREEMENTS
nation

It was moved by D. Bendixen, seconded by G. Pecinovsky, that
the board terminate the employment agreements of Rita Dunkin,
Denise Hotopp, Corrine Kliegel, David Reimers, LaVon Schiltz,
Renee Schon and Margaret Stone.
Copies of the notices are
Attachment #7 to these minutes.
Motion passed unanimously„on a roll call vote.

APPROVAL OF WITH
DRAWAL OF RECOM
MENDATION OF
TERMINATION

Knoxville Community School District has notified DMACC that
they wish to continue a sharing agreement for the 1991-92
school year with DMACC to provide their Electrical Trades
program. A motion was made by L. Courter, seconded by
D. Bendixen, that the board approve the withdrawal of
recommendation of termination of Jerry Whalen, specially
funded teacher for the Electrical Trades program at
Knoxville. Attachment #8.
Motion passed unanimously.

APPROVAL OFFHUMAN
RESOURCES REPORT

It was moved by L. Courter, seconded by G. Pecinovsky, that
the board approve the following personnel items:

Contract Changes

Robbins, Joe - Executive Director, Circle West Incubator,
Grade 18 to Manager, Research, Planning & Reporting,
Grade 19. Annual salary $48,691.
Effective May 1, 1991.
Employment agreement with professional staff.

Long Term Leave
Without Pay

Wilt, Maureen - Resource Instructor, STRIVE.
To take pro
fessional development leave without pay from August 26,
1991, through December 21, 1991.

Resignation

Benson-,',Janice - Instructor, Nursing, Boone Campus.
Effective May 17, 1991.

Nihe-Motifti Con-tract Extensions
Summer 1991

A;listingtof the nine-month contract extensions for summer
1991, is Attachment #9 to these minutes.
Motion passed unanimously.

Board of Directors

APPROVAL OF RESO
LUTION DIRECTING
ADVERTISEMENT OF
SALE OF ANTICI-j .
PATORY WARRANTS
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D. Johnson made the motion that the board approve the
Resolution directing the advertisement for sale of
anticipatory warrants of the Des Moines Area Community
College for the 1991-92 fiscal year.
Second by
G. Pecinovsky.
A copy of said resolution is Attachment #10
to these minutes.
Motion passed unanimously on a roll call vote.

APPROVAL OF REVISED
BANK DEPOSITORIES

Iowa Code 453.3 as amended by SF2220 requires that school
boards approve depositories and maximum deposit amounts
prior to placing funds with banks and/or savings and loans.
It was moved by D. Bendixen, seconded by H. Belken, that
the board approve the revised "Resolution Naming Deposi
tories," a copy of which is Attachment #11 to these
minutes.
Motion passed unanimously.

APPROVAL OF PAYABLES

Approval of the payables as presented in Attachment #12
to these minutes was made by E. Leonard, seconded by
D. Bendixen.
Motion passed unanimously.

FINANCIAL REPORT

The April 30, 1991, Financial Report was presented by
Darrell Roberts, Vice President of Business Services. A
copy of said report is Attachment #13 to these minutes.

BOARD MEMBERS'
REPORTS - AUGUST
MEETING DATE

The DMACC August board meeting is held at the Carroll
Campus.
The meeting date has been changed to coincide
with DMACC Carroll Commencement on Thursday, August 8.

CLOSED SESSION
REAL ESTATE

D. Shull moved that the Board of Directors hold a closed
session asrprovided in Section 21.5(1)(j) of the Open
Meetings Law, Code of Iowa, to discuss the purchase of
particular real estate only where premature disclosure
could be reasonably expected to increase the price the
governmental body would have to pay for that property.
Second by E. Leonard.
Motion passed unanimously on a roll call vote, and at
4:40 p.m., the board convened in closed session.
A tape recording of the closed session for litigation is
in the DMACC safety deposit box at Ankeny State Bank.

RETURN TO OPEN
SESSION

The Board returned to open session at 5:20 p.m.

Board of Directors

CLOSED SESSION
LITIGATION
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Attorney Patricia Martin, Ahlers Law Firm, Des Moines,
was in attendance for the closed session on litigation.
A motion was made by H. Belken, seconded by G. Pecinovsky,
that the Board of Directors hold a closed session as pro
vided in Section 21.5(1)(c) of the Open Meetings Law, Code
of Iowa, to discuss strategy with counsel in matters that
are presently in litigation or where litigation is imminent
where its disclosure would be likely to prejudice or dis
advantage the position of the governmental body in that
litigation.
Motion passed unanimously on a roll call vote, and at
5:20 p.m., the Board convened in closed session.
A tape recording of the closed session for litigation is
in the DMACC safety deposit box at Ankeny State Bank.

RETURN TO OPEN
SESSION

The Board returned to open session at 5:30 p.m.
D. Shull moved that the Board of Directors authorize the
settlement with .Gloria Vaughn as discussed .inithe closed'
session. • Second by E. Leonard.
Motion passed unanimously.

CLOSED SESSION
COLLECTIVE
BARGAINING

It was moved by E. Leonard, seconded by D. Shull, that the
Board of Directors hold a closed session as provided in
Section 21.17(3) to conduct a strategy meeting of a public
employer concerning employees covered by a collective
bargaining agreement.
Motion passed unanimously on a roll call vote, and at
5:30 p.m., the Board convened in closed session.

RETURN TO OPEN
SESSION

The Board returned to open session at 5:35 p.m.

ADJOURNMENT

A motion for adjournment was made by H. Belken, seconded
by D. Johnson.
Motion passed unanimously and at 5:45 p.m., Board President
Clouser adjourned the meeting.

HELEN M. HARRIS, Board Secretary

ATTACHMENT #1
.Regular Meeting
May 8, 1991

Bussard Dikis

May 6, 1991

Mr. Ken Brown
Director Physical Plant
Des Moines Area Community College
2006 South Ankeny Boulevard
Ankeny, Iowa 50021
Dear Ken:
DMACC - Carroll Classroom Addition & Remodeling. RDG/BD #91208.00
Enclosed, is a copy of the bid tabulation sheet for DMACC - Carroll Classroom Addition and
Remodeling. Bids were received on May 2, 1991 at 2:00 p.m. and Badding Construction
Company of Carroll, Iowa submitted the low base bid in the amount $384,900.00. Badding
Construction Company also had the low bid inclusive of any or all of the following alternates:
1.
2.
3.
4.

Alternate
Alternate
Alternate
Alternate

Bid #1
Bid #2
Bid #3
Bid #4

- Replace existing soffit, add $2,352.00
- Grounds Room #50, add $18,250.00
- Remodel existing building, add $25,400.00
- Wood windows, add $7,896.00

Base Bid
Total Alternates

$384,900
53.855
$438,798

The bid from Badding Construction Company was submitted in accordance with the
Instructions to Bidders including Nondiscrimination Statement, Bid Bond and
Acknowledgement of Receipt of Addendums #1 and #2.
On May 3, 1991 I contacted Robert Badding, President of Badding Construction Company,
who advisedthat he is prepared to proceed with the work at the proposed cost and will be
able tocomplete the project withinthe proposedschedule.
Robert Badding provided the following additional information regarding Badding Construction
Company:
1.

Current Workload
a)
b)
c)
d)

National Guard Armory in Denison, Iowa - $1,200,000.00
Job Corp renovation work in Denison, Iowa - $100,000.00
Farner Bocken renovation work - Carroll, Iowa
Condominium housing - Carroll, Iowa

R e n a is s a n c e D e s ig n G ro u p
An Architecture, Interior Design and Planning Corporation
RDG Bussard Dikis Inc. 303 Locust Street Des Moines Iowa 50309 515.288.3141 Fax 515.288.8631
RDG Wilscam Birge Inc. 2201 Farnam Street Omaha Nebraska 68102 402.345.5151 Fax 402.345.3837

Bussard Dikis

Mr. Ken Brown
May 3,1991
Page 2

2.

Firm Size
a)
b)

Office - 5 persons
Field - 25 persons

3.

Badding Construction Company is an open-shop contractor. There are no
Union construction contractors in Carroll, Iowa.

4.

Project Superintendent - Contractor is considering Ron Hannasch for this
project - 24 years experience with BaddingConstruction. Ron worked on
Alumni Hall, Iowa State University, Ames,Iowa. Also, seeattached letter
from Robert Badding, dated 5/6/91 describing project superintendent
qualifications.

5.

Office Project Manager - Nick Badding.

6.

See attached Contractor Qualification Statement, Past Project Portfolio and
General Reference List.

RDG Bussard Dikis has not worked with Badding Construction Company, however, based on
our investigation and the information we have received, we recommend that a construction
contract including alternates 1, 2,3 and 4 be awarded to Badding Construction Company for
a total contract amount of $438,798.00.
Following award of contract by the Board of Directors, we will prepare and forward copies of
the Owner/Contractor Agreement to Badding Construction Company for their signature and
return to you with Performance Bond and Insurance Certificates for college signature and
distribution.
Sincerely,

Arnold E. Fischer, AIA
AEF/blm
Enclosure
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ATTACHMENT #2
Regular Meeting
May 8, 1991

m EVENSEN DODGE, INC.
F I N A N C I A L

C O N S U L T A N T S

R E P O R T

OF

B I D S

DES MOINES AREA COMMUNITY COLLEGE
May 8, 1991

$1,060,000 NEW JOBS TRAINING CERTIFICATES (TAX EXEMPT)
$1,055,000 NEW JOBS TRAINING CERTIFICATES (TAXABLE)

100 Court Avenue, Suite 215
Des Moines, Iowa 50309
515/282-6138
FAX 515/282-0252

■ EVENSEN DODGE, INC.
F I N A N C I A L

C O N S U L T A N T S

May 8, 1991

Ms. Susan Clouser, Board President
and Members of the Board
Des Moines Area Community College
Ankeny, Iowa 50021
Dear Ms. Clouser and Members of the Board:
Tabulated below are the results of bids received this date at 11:00 a.m.
for the sale of taxable and tax exempt New Jobs Training Certificates.
The low bids are reflective of current conditions in the tax exempt
credit market.
TABLE A: ANALYSIS: $1,060,000 NEW JOBS TRAINING
CERTIFICATES (TAX-EXEMPT)
Address

Bidder

($) NIC

(%) NIR

DEAN WITTER REYNOLDS

Chicago

$ 510,956.60

6.3989

HARRIS TRUST

Chicago

$ 511,357.80

6.4039

LEHMAN BROS.

Omaha

$ 513,045.00

6.4251

Minneapolis

$ 513,363.20

6.4290

PIPER JAFFRAY

In

light

of

the

DEAN WITTER

current
Chicago

of

100 Court Avenue, Suite 215
Des Moines, Iowa 50309
515/282-6138
FAX 515/282-0252

market

conditions

we recommend

award

to

Page 2
Des Moines Area Community College

TABLE B: ANALYSIS: $1,055,000 NEW JOBS TRAINING CERTIFICATES (TAXABLE)

Bidder

Address

($) NIC

(%) NIR

Minneapolis

$ 320,058.75

7.84457

Des Moines

$ 324,832.85

7.9615

Minneapolis

$ 325,092.50

7.9679

Chicago

$ 328,377.00

8.0484

PIPER JAFFRAY

Minneapolis

$ 328,437.50

8.0499

CLAYTON BROWN

Chicago

$ 328,750.30

8.0576

DEAN WITTER

Chicago

$ 329,246.60

8.0698

GRIFFIN KUBIK

Chicago

$ 332,895.00

8.159191

PARK INVESTMENTS

NORWEST St RUAN

DOUGHERTY DAWKINS

HARRIS TRUST

In

light

of

the

current

PARK INVESTMENTS

market

conditions

we recommend

award

to

Minneapolis
of

Thank you for the opportunity to be of service to the Community College.

m EVENSEN DODGE, IN C
financial

c o n s u l t a n t s

[
E

DMACC NEW JOB TRAINING CERTIFICATES
HISTORICAL BID RESULTS
NEW JOB TRAINING CERTIFICATES
Issue
MP4
MP5
MP6
MP7
MP8
MP9
MP10
MP11-A
MP12-A
MP13-A
MP14-A

Date
5/12/87
11/17/87
12/8/87
5/17/88
8/16/88
12/13/88
5/9/89
8/8/89
1/10/90
7/11/90
5/8/91

Amount
$1,230,000
1,680,000
5,405,000
1,645,000
2,640,000
2,450,000
2,990,000
1,400,000
1,370,000
1,420,000
1,060,000

Maturities
88/96
89/97
90/97
89/97
90/98
90/98
91/98
91/98
96/99
96/99
94/00

BBI
7.86%
8.03%
7.90%
7.77%
7.83%
7.68%
7.36%
6.86%
7.03%
7.24%

NIC
6.63%
7.05%
7.36%
7.00%
7.39%
7.28%
7.12%
6.58%
6.70%
6.84%

6.95%

6.39%

TAXABLE NEW JOB TRAINING CERTIFICATES
i

MP11-B 8/8/89
MP12-B 1/10/90
MP13-B 7/11/90
MP14-B 5/8/91
100 Court Avenue, Suite 215
Des Moines, Iowa 50309
515/282*6138
FAX 515/282-0252

123021/1

$525,000
1,265,000
1,415,000
1,055,000

90/95
91/96
91/96
92/97

6.86%
7.03%
7.24%

8.53%
8.53%
8.83%

6.95%

8.15%

EVENSEN DODGE, INC.
F i n a n c i a l

c o n s u l t a n t

's

RESULTS OF SALE
SALS DATE) M*yAU»l

Bai Molata Am Community College
$1,Q60>000 New Jobt Training Certificata

Rating A&(Moody's)
BIDDERS
DEAN) WITTER REYNOLDS

BBI; 6.95
Address
Chicago

Xsat
1994
1995
1996
1997
199«
1999

R&
5,80%
5.90%
6.10%
6.20%
6.30%

2000 6.375%

ÏÏBlâ
Par
Par
Par
Par
Par
6.40%

$1,050*035.90
m

5510,956.60
HIE

6.3989%
HARRIS TRUST AND SVGS BANK
NORWEST INVESTMENT SVCS
Boatmen's National Bank
Mercantile Bank
Kuan Securities Corp.
American National Bank
R.G-. Dickinson À Co.
i

Chicago
Das Moines
St Louis
St Louis
Chicago
Chicago
Chicago

1994
1995
1996
1997
1998
1999
2000

5.60%
3.75%
6.10%
6.20%
6.30%
6.40%

Price
Si,049,792.20
NIC
$511,357.80
NIB

5.4039%
PIPER. JAHFRAY A HOPWOOD
Securities Corp. of Iowa

Minneapolis
Dea Motosa

1994
1995
1996
1997
1998
1969
2000

5.90%
5.90%
6.10%
¿23%
6.30% '
6.40%

Zilc^
$1,049,446.80
HQ
3513,363.20
na

6.4290%
222 Soutn Ninth Street, Suite 3&Û0

Minneapolis MN $5402

&12/338-33Ì3 600/32M20Q 800/328-0700 MN
FAX612/338-7264

BIDDER^
LEHMAN BROTHERS

i

Aflflress
Omaha

IfiH
Rats
1994 6.10%
1995 6,10%
1996
1997 6.10%
1998 &20%
1999 630%
2000 6.40%

Yielfl
Itfce

$1,049,400
NIC
5513,045.00
NIK

6.4251%

1230m

9 ÉVENSEN DODGE, INC.
pllNANClAL consultants
i

I

RESULTS OF SALE
SALEPAjrEi May 8,1991

Dei Moines Area Community College
31,055,000 Taxable New Jons Training certificates

J
I

Rating: Aa (Moody's)
BIDDER^
PARKINVESTMENTS

BBI: 6.95
Address

Salfi
XfiAI
1992 6.40%
1992 7.00%
1994 7375%
1995 7.625%
1996 7.75%
1997 7.75%

Yield
6.40%
7.00%
7,40%
7.65%
7,55%
8.10%

Price
51,044,450,00
NIC
5320,058.75
NIR

7,84457%
NORWEST INVESTMENT SVCS
Ruau Securities Corp.

Des Moines
Des Moines

1992
1993
1994
1995
1996
1997

7.00%
720%
7.40%
7.60%
7.80%
8,00%

Price
$1,044,587.15
NIC
3324,832.65

m

7.9615%
DOUGHERTY DAWSONS

1992
1993
1994
1995
1996
1997

6.50%
7.00%
7.40%
7.80%
3,00%
8.10%

Price
Sl.048J42.5Q
NIC
$323,092.50
m

7,9679%
222 South Ninth Street, Suita 380C
Minneapolis, MN 55402
612/330-3333 Ö00/32B-620Q 000/320*6100 MN
FAX 612/334-7264
123023/1

BIDDERS
leh m an Íbro th ers

COMMERCE BANK
DAIN BOÎWORTH, INC
EKKPATRIOC, PETTIS, SMITH,
POLIANlINC
Pint Tennessee Bank
Edward D.i Jones & Co.

Ad drew
Omaha

Kaniu City
Omaha
Omaha
Memphis
St Louis

1992
1993
1994
1995
1996
1997

7,00%
7.25%
7.50%
7.75%
8.00%

a.25%

Price

S1.048J48.00
NIC

5328,377.00
NIR
8.0484%

PIPER JAfFRAY & HOPWOOD
Moore, Jtrpn and co.
i
I

Minneapolis
Minneapolis

1992
1993
1994
1995
1996
1997

6.75%
7.15%
7.50%
7,75%
8.00%
8.25%

Price
SI,047,615.00
m

5323,43750
NIR
3.0499%
I

CLAYTON BROWN

Chicago

1992
1993
1994
1995
1996
1997

7.80%
750%
7.80%
750%
750%
8.10%

mca

51,044,489.70
m

$328,750.30
NIR
8.0576%

123023/2

; 5- a-si ; is:c4

SENT BY:

t

BIDDERS!

Address

DEAN WrkER REYNOLDS

Chicago

EVENSEN DODGE*

Year
1992
1993
1994
1995
1996
1997

Rate
6.60%
7.15%
7.50%
7.75%
8.00%
8.20%

DES moines:? 5

Yield
£dee

51,046,04540
NIC

5329,249.60
NIR
8.0698%
GRIFFIN. KUBIK. STEPHENS.
& THOMpSON
I

Chicago

1992
1993
1994
19»5
1996
1997

7.60%
7.60%
7.70%
790%
8.00%
8,00%

Prfca
51,044,-450.00
me

3332,895.00
NIR
8.159191%

123023/3

Ankeny, Iowa
May 8, 1991
The Board of Directors of the Des Moines Area Community Col
lege of the Counties of Adair, Audubon, Boone, Carroll, Cass,
Clarke, Crawford, Dallas, Greene, Guthrie, Hamilton, Hardin, Jas
per, Lucas, Madison, Mahaska, Marion, Marshall, Polk, Poweshiek,
Shelby, Story and Warren, State of Iowa, met in regular session
on the 8th day of May, 1991 at 4:00 p.m. in the Board Room of the
Administration Building at the College in Ankeny,
Iowa. *
The
meeting was called to order and there were present President
Susan Clouser
in the chair and the following named Board Mem
bers :
Harold Belken, DeVere Bendixen. Lloyd Cnnrt-Pr, n-irV Tnhr>a^T1j-----Eldon Leonard, Gerry Pecinovskvr D n n g fil- m ll ------------------------

Absent:

Nancy Wolf______________________________________________

This being the time and place for the consideration of bids
for the sale of $2,115,000 in aggregate principal amount of New
Jobs Training Certificates (Multiple Projects XIV-A and XIV-B)
(the "Certificates"), the President opened the meeting for the
acceptance of the best bid for the Certificates.
The following
sealed bids had been received in the office of the President of
the College prior to 11:00 a.m. on the date of the sale and were
referred to the Board and filed:
Series XIV-A Certificates
Dean Witter Reynolds
Harris Trust and Savings Bank
Lehman Brothers
Piper, Jaffray & Hopwood
Series XIV-B Certificates
Dougherty Dawkins Strand & Bigelow
Dean Witter Reynolds
Griffin, Kubick, Stephens & Thompson
Harris Trust and Savings Bank
Norwest Investment Services
Park Investments
Piper, Jaffray & Hopwood
Clayton Brown & Associates

-

2-

The best bid for the Series XIV-A Certificates was as fol
lows :
Name & Address of Bidder:

Dean Witter Reynolds, Chicago, Illinois

Net Interest Rate:

6.3989_______ %

Net Interest Cost:

$ 510,956.60____

The best
follows:

bid

Name & Address

for
of

the

Series

Bidder:

XIV-B

Certificates

was

as

Park Investments, Minneapolis, Minnesota

Net Interest Rate:

7•84457______ %

Net Interest Cost:

$ 320,058.75____

Whereupon, Director
D. Johnson
introduced and caused to
be read a Resolution entitled "Resolution Directing the Sale of
New Jobs Training Certificates in the Aggregate Principal Amount
of $ 2 , 1 1 5 , 0 0 0 ” and moved its adoption.
Director
G. Pecinovsky
seconded the motion to adopt, and after due consideration of said
Resolution by the Board, the roll was called and the vote was as
follows:
Ayes:

Belken, Bendixen, Clouser, Courter, Johnson, Leonard, Pecinovsky,
Shull
NONE_______________________________________________________

Nays:

Whereupon, the President declared the Resolution, a copy of
which is attached hereto, duly adopted and signed her approval
thereto.

*

*

*

*

*

*

*

*

Upon motion and vote, the meeting adjourned.
i

y /'

^President, Board of Directors
Attest,
a IlÉ lm

7ì j

Secretary, Board of Directors'

RESOLUTION
RESOLUTION DIRECTING THE SALE OF NEW JOBS
TRAINING CERTIFICATES IN THE AGGREGATE PRIN
CIPAL AMOUNT OF $2,115,000
WHEREAS, the Des Moines Area Community College (hereinafter
referred to as the "College"), of the Counties of Adair, Audubon,
Boone, Carroll, Cass, Clarke, Crawford, Dallas, Greene, Guthrie,
Hamilton, Hardin,
Jasper, Lucas, Madison,
Mahaska,
Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren, State of
Iowa, (the Counties served by the College being hereinafter
referred to as the "Merged Area"), is an area college and a body
politic organized and existing under the laws of the State of
Iowa, and is authorized and empowered by Chapter 280B of the Code
of Iowa, as amended (hereinafter referred to as the "Act"), to
issue New Jobs Training Certificates and use the proceeds from
the sale of said Certificates to defray all or a portion of the
cost of a "New Jobs Training Program" as that term is defined in
the Act, including the program costs, the purpose of which is to
encourage industry and trade to locate and expand within the
State of Iowa (the "State") in order to create jobs and employ
ment opportunities and to improve the economic welfare of the
residents of the State; and
WHEREAS,
the College has undertaken negotiations with
respect to New Jobs Training Programs with the companies set
forth below (hereinafter referred to as the "Companies”), pursu
ant to the provisions of the Act for the purpose of establishing
job training programs (hereinafter referred to as the "Projects")
to educate and train workers for new jobs with the Companies at
their facilities located or to be located in the Merged Area
served by the College, which Projects will be beneficial to the
Companies and the College:
Company

Location

Allied Group, Inc.

Des Moines, Iowa

Ambassador Steel Corporation

Newton, Iowa

Carroll Manufacturing, Inc.

Carroll, Iowa

Creative Engineering Corporation

Ankeny, Iowa

Deere Credit Services, Inc.

West Des Moines, Iowa

Delavan Carroll, Inc.

Carroll, Iowa

Des Moines Asset Management, Inc.
f/k/a Norwest Card Services

West Des Moines, Iowa

Excalibur Business Forms Corporation

Des Moines, Iowa

Garst Seed Company

Slater, Iowa

Norwest Mortgage, Inc. .

Des Moines, Iowa

Precision Machine & Manufacturing
Company Story City, Iowa
Raider Express,linei , a>'subsidiary
of D & J Transfer Company

Altoona, Iowa

Sears, Roebuck and Co.

Des Moines, Iowa

Woodgraln Millwork, Inc., d/b/a
Windsor Window Company

West Des Moines, Iowa

WoodMarc, a Division of Homemaker's
Plaza, Inc.

Des Moines, Iowa

WHEREAS, the College has determined that the amount neces
sary to defray all or a portion of the cost of the Projects,
including necessary expenses incidental thereto, will require the
issuance by the College of not to exceed $2,115,000 aggregate
principal amount of its New Jobs Training Certificates pursuant
to the provisions of the Act; and
WHEREAS, it is proposed to finance the costs of the Projects
through the issuance of not to exceed $1,060,000 New Jobs Train
ing Certificates (Multiple Projects XIV-A) of the College (the
"Series A Certificates") and $1,055,000 Taxable New Jobs Training
Certificates
(Multiple Projects XIV-B) of the College (the
"Series B Certificates") (together, the "Certificates"); and
WHEREAS, the Certificates have been offered for sale pursu
ant to notice published as required by law and bids have been
received for the purchase of the Certificates; and
WHEREAS, the Board has determined that the most favorable
bid for the Series A Certificates received was from Dean Witter
Reynolds, Chicago, Illinois (the "Series A Purchaser"), and that
the terms of said bid are as follows:
Maturity
(June 1)
1994
1995
1997
1998
1999
2000

Principal Amount
$ 35,000
$ 55,000
$ 60,000
$290,000
$310,000
$310,000

Interest Rate
5.8%
5.9%
6 .1%
6.2%
6.3%
6.375%

Price:

$1,050,035.90

Net Interest Cost:

$510,956.60

Net Interest Rate:

6.3989%

WHEREAS, the Board has determined that the most favorable
bid for the Series B Certificates was from Park Investments, Min
neapolis, Minnesota (the "Series B Purchaser"), and that the
terms of said bid are as follows:
Maturity
(June 1)
1992
1993
1994
1995
1996
1997

Principal Amount
$ 85,000
$180,000
$175,000
$175,000
$230,000
$210,000

Price:

Interest Rate
6.4%
7.0%
7.375%
7.625%
7.75%
7.75%

$1,044,450

Net Interest Cost:

$320,058.75

Net Interest Rate:

7.84457%

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE AS FOLLOWS:
Section 1.
That the bid received from the Series A Pur
chaser for the Series A Certificates is determined to be the most
favorable bid received by the College and the sale of the Series
A Certificates to the Series A Purchaser upon the terms set forth
in
the bid, a copy of which is
attached hereto, is hereby
approved.
Section 2.That the bid received from
the Series B Pur
chaser for the Series B Certificates is determined to be the most
favorable bid received by the College and the sale of the Series
B Certificates to the Series B Purchaser upon the terms set forth
in
the bid, a copy of which is
attached hereto, is hereby
approved.
Section 3.
That the forms of bids for the purchase of the
Certificates by the Series A Purchaser and Series B Purchaser are
hereby approved and ratified, and the President of the Board of
Directors is authorized to execute the bid forms and to proceed
with the arrangements and to execute such other documents as the
officers of the College deem necessary to complete the sale of
the Certificates to the Series A
Purchaser and Series B Pur
chaser .

Section 4. That the notice of the sale of the Certificates
heretofore given and all acts of the Secretary done in further
ance of the sale of the Certificates are hereby ratified and
approved.
Section 5.
That all Resolutions and parts thereof in con
flict herewith are hereby repealed to the extent of such con
flict .
Passed and approved this 8th day of May, 1991.

resident of ¿the Board of
Directors
Attest:

Secretary of the Board of
Directors

STATE OF IOWA
COUNTY OF POLK

)
) SS:
)

I, Helen Harris, Secretary of the Board of Directors of the
Des Moines Area Community College, do hereby certify that I have
in my possession or have access to the complete corporate records
of said College and of its Board of Directors and officers; and
that I have carefully compared the transcript hereto attached
with the aforesaid corporate records and that said transcript
hereto attached is a true, correct and complete copy of all of
the corporate records showing the action taken with respect to
the matters set forth therein by the Board of Directors of said
College on May 8, 1991, which proceedings remain in full force
and effect, and have not been amended or rescinded in any way;
that such meeting was duly and publicly held in accordance with
the Notice of Meeting and tentative agenda, a copy of which was
timely served on each member of the Board of Directors and posted
on a bulletin board or other prominent place easily accessible to
the public and clearly designated for that purpose at the princi
pal office of the Board of Directors (a copy of the face sheet of
said agenda being attached hereto) pursuant to the rules of the
Board of Directors and the provisions of Chapter 21, Code of
Iowa, as amended, upon reasonable advance notice to the public
and media at least twenty-four (24) hours prior to the commence
ment of the meeting as required by said law and with members of
the public in attendance. I further certify that the individuals
named in the attached proceedings were on the date thereof duly
and lawfully possessed of their respective offices as indicated
therein, that no Board of Directors vacancies existed except as
may be stated in said proceedings, and that no controversy or
litigation is pending, prayed or threatened involving the organi
zation, existence or boundaries of the College or the right of
the individuals named therein as officers to their respective
positions.
WITNESS my hand hereto affixed this

1991.

Secretary of the Board of
Directors

se6:e6110205.91

ATTACHMENT #3
Regular Meeting

May 8, 1991

Ankeny, Iowa
May 8, 1991
The Board of Directors of the Des Moines Area Community Col
lege (Merged Area XI) in the Counties of Adair, Audubon, Boone,
Carroll,
Cass,
Clarke,
Crawford,
Dallas,' Greene,
Guthrie,
Hamilton,Hardin,
Jasper,
Lucas, Madison, Mahaska,
Marion,
Marshall,
Polk, Poweshiek,Shelby, Story and Warren, state of
Iowa met in regular session on the 8th day of May, 1991, at 4:00
p.m. in the Board Room of the Administration Building at the Col
lege in Ankeny, Iowa. The meeting was called to order and there
were present Susan Clouser / President of the Board, in the chair,
and the following named Board Members:
Harold Belken, DeVere Bendixen. Llovd Courter. Dick Johnson._______
Eldon Leonard. Gerry Pecinovskv, Doug Shull_________________________

Absent:

Nancy Wolf__________________________________________________

_

Matters were discussed concerning new jobs training agree
ments between the College and various companies and the issuance
of New Jobs Training Certificates in order to fund the training
programs.
Following a discussion of the proposal, Board Member
L. Courter introduced
and caused to be read a resolution
entitled "Resolution Authorizing the Issuance of $2,115,000 New
Jobs Training Certificates (Multiple Projects XIV) and Providing
for the Securing of Such Certificates for the Purpose of Carrying
Out New Jobs Training Programs"; and moved its adoption.
The
motion was seconded by Board Member
D. Bendixen_______ •
After
due consideration of said resolution by the Board, the President
p u t t h e q u e s t i o n on t h e m o tio n and, the roll b e i n g called, t h e
following named Board Members voted:
Ayes:
Nays:___

Belken, Bendixen. Clouser. Courter. Johnson. Leonard.
Pecinovsky, Shull
NONE_______________________________________________________

Whereupon, the President declared the resolution, a copy of
which is attached hereto, duly adopted and signed her approval
thereto.
* * * * * * *

th e

Directors
Attest:
m

jL n

y
T f t W a A L td ______

Secretary of the Board of
Directors

B o a rd
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RESOLUTION
AUTHORIZING
THE
ISSUANCE
OF
$2,115,000 NEW JOBS TRAINING CERTIFICATES
(MULTIPLE PROJECTS XIV) AND PROVIDING FOR THE
SECURING OF SUCH CERTIFICATES FOR THE PURPOSE
OF CARRYING OUT NEW JOBS TRAINING PROGRAMS
WHEREAS, the, Des Moines Area Community College (hereinafter
referred to as the "College”), of the Counties of Adair,■Audubon,
Boone, Carroll, Cass, Clarke, Crawford, Dallas, Greene, Guthrie,
Hamilton, Hardin,
Jasper, Lucas, Madison, Mahaska,
Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren, State of
Iowa, (the Counties served by the College being hereinafter
referred to as the "Merged. Area")-, is an area community college
and a body politic organized and existing under the laws of the
State of Iowa, and is authorized and empowered by Chapter 280B of
the Code of Iowa, as amended (hereinafter referred to as the
"Act"), to issue New Jobs Training Certificates and use the pro
ceeds from the sale of said Certificates to defray all or a por
tion of the cost of a "New Jobs Training Program" as that term is
defined in the Act, including the program costs, the purpose of
which is to encourage industry and trade to locate and expand
within the State of Iowa (the "State") in order to create- jobs
and employment opportunities and to improve the economic weJLfare
of the residents of the State; and
WHEREAS,
the College has undertaken negotiations with
respect to New Jobs Training Programs with the companies
described below (hereinafter referred to as the "Companies"),
pursuant to the provisions of the Act for the purpose of estab
lishing job training programs (hereinafter referred to as the
"Projects") to educate and train workers for new jobs with the
Companies at their facilities located or to be located in the
Merged Area served by the College, which Projects will be benefi
cial to the Companies and the College; and
WHEREAS, the College and the Companies have heretofore
entered into Industrial New Jobs Training Agreements (the "Agree
ments") as authorized by the Act; and
WHEREAS, the Act authorizes the College to issue New Jobs
Training Certificates with respect to a single project or multi
ple projects and the College has determined that it will be bene
ficial to the College and the Companies to issue tax-exempt and
taxable New Jobs Training Certificates which will provide the
aggregate funding for all of the Projects; and
WHEREAS, the College has determined that the aggregate
amount necessary to defray all or a portion of the cost of the
Projects, including necessary expenses incidental thereto, will
require the issuance by the College of not to exceed $2,115,000
aggregate principal amount of its New Jobs Training Certificates
pursuant to the provisions of the Act; and

WHEREAS, it is proposed to finance the cost of the Projects
through the issuance of $1,060,000 New Jobs Training Certificates
(Multiple Projects XIV-A) of the College (the "Series A Certifi
cates") and $1,055,000 Taxable New Jobs Training Certificates
(Multiple Projects XIV-B) of the College (the "Series B Certifi
cates") (together, the "Bonds" or the "Certificates"); and
WHEREAS, the College may adopt a resolution pursuant to the
Act and the Agreements, under which a special tax fund is created
(which special fund is hereinafter referred to as the "Standby
Tax Fund”) in order to assure payment of the principal of and
interest on New Jobs Training Certificates issued under authority
of the Act, and pursuant to which resolution the Standby Tax Fund
may be irrevocably pledged by the College for the payment of
principal and interest on such certificates; and
WHEREAS, the College has heretofore published a notice of
the proposal to issue the Bonds and the right to appeal the deci
sion of the Board of Directors to issue the Bonds as required by
the Act, and has held a public hearing on the proposal to issue
the Bonds at which all residents of the Merged Area were given an
opportunity to be heard on the proposal, and the Board is there
fore now authorized to proceed with the issuance of the Bonds;
and
WHEREAS, it is now necessary and advisable that provisions
be made for the issuance of the Bonds in the aggregate amount of
$2,115,000 pursuant to the provisions of the Act, payable from
the income and proceeds of the Revenue Fund, Standby Tax Fund,
and revenues and other funds derived from or held in connection
with the undertaking and carrying out of the Projects;
NOW, THEREFORE f BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
DES MOINES AREA COMMUNITY COLLEGE, AS FOLLOWS:
Section 1. Definitions. The following terms shall have the
following meanings in this Resolution unless the text expressly
or by implication requires otherwise:
(a) "Act" shall mean Chapter 280B of the Code of
Iowa, as amended;
(b) "Agreements" shall mean the Industrial New
Jobs Training Agreements entered into between the Col
lege and each of the Companies;
(c) "Board" shall mean the Board of Directors of
the College, or its successor in function with respect
to the operation and control of the Projects;
(d)
"Bonds" or "Certificates" shall mean the
$2,115,000 aggregate principal amount of Des Moines

-3Area Community College New Jobs Training Certificates
authorized to be issued by this Resolution;
(e) "Code” shall, mean the Internal Revenue Code
of 1986, as amended;
(f) "College" or "Issuer" shall mean Des Moines
Area Community College, Ankeny, Iowa;
(g) "Companies" shall mean the following Compa
nies, and any successors and assigns:
Company

Location

Allied Group, Inc.

Des Moines, Iowa

Ambassador Steel Corporation

Newton, Iowa

Carroll Manufacturing, Inc.

Carroll, Iowa

Creative Engineering Corporation

Ankeny, Iowa

Deere Credit Services, Inc.

West Des Moines, Iowa

Delavan Carroll, Inc.

Carroll, Iowa

Des Moines Asset Management, Inc.,
f/k/a Norwest Card Services

West Des Moines, Iowa

Excalibur Business Forms Corporation

Des Moines, Iowa

Garst Seed Company

Slater, Iowa

Norwest Mortgage, Inc.

Des Moines, Iowa

Precision Machine & Manufacturing
Company

Story City, Iowa

Raider Express, Inc., a subsidiary
of D & J Transfer Company

Altoona, Iowa

Sears, Roebuck and Co.

Des Moines, Iowa

Woodgrain Millwork, Inc., d/b/a
Windsor Window Company

West Des Moines, Iowa

WoodMarc, a Division of Homemaker's
Plaza, Inc.

Des Moines, Iowa

(h)
"Excess Arbitrage Fund"
under Section 15(b) of this Resolution;

shall

mean

the

fund created

(i)
"Fiscal Year11 shall mean the twelve months' period
beginning on July 1 of each year and,ending on the last day of
June of the following year, or any other consecutive twelve month
period adopted by the Board or by law as the official accounting
period of the College;
(j) "Incremental Property Taxes" means the incremental
property taxes levied on certain of the Companies' business prop
erties where new jobs are created as a result of the Projects,
and divided in the same manner as provided in Section 403.19,
subsections 1 and 2 of the Code of Iowa, as amended, which taxes
shall be paid into the Revenue Fund in accordance with the Act
and the Agreements;
(k) "Independent Auditor" shall mean an independent firm of
Certified Public Accountants or the Auditor of State;
(1)
"Net Revenues” shall mean funds provided from each
Project by the New Jobs Credit From Withholding and funds pro
vided from certain Projects by the Incremental Property Taxes as
provided by the Act and the Agreements;
(m) "New Jobs Credit From Withholding" means the new jobs
credit from withholding to be derived from new employment and
paid to the College in connection with the Projects for deposit
in the Revenue Fund pursuant to the Act and the Agreements;
(n) "Original Purchaser" shall mean the purchasers of the
Bonds from the College at the time of their original issuance;
(o)
"Parity Bonds" shall mean New Jobs Training Certifi
cates payable solely* from the Net Revenues on an equal basis with
the Bonds herein authorized to be issued;
(p) "Paying Agent” shall mean Norwest Bank Iowa, National
Association, or such successor as may be approved by the College
as prescribed herein and who shall carry out the duties pre
scribed herein as the College's agent to provide for the payment
of principal of and interest on the Bonds as the same shall
become due;
(q) "President" shall mean the President of the Board or
such other officer of a successor governing body as shall be
charged with substantially the same duties and responsibilities;
(r) "Project Funds" shall mean the funds established under
Section 2 of this Resolution into which the proceeds of the sale
of the Series A Certificates shall be deposited in accordance
with Section 2 and which shall be used for the payment of the
costs of the Projects and as otherwise provided herein;

(s) "Projects" shall mean the training arrangements and new
jobs training programs which are the subject of the Agreements;
(t) "Registrar" shall be Norwest Bank Iowa, National Asso
ciation of Des Moines, Iowa or such successor as may be approved
by the College as provided herein and who shall carry out the
duties prescribed herein with respect to maintaining a registrar
of the owners of the Bonds. Unless otherwise specified, the Reg
istrar shall also act as Transfer Agent for the Bonds;
(u) "Regulations" shall mean regulations promulgated by the
Internal Revenue Service under the Code;
(v) "Revenue Fund" shall mean the fund created under Sec
tion 4 of this Resolution into which the Net Revenues shall be
deposited;
(w)
"Secretary" shall mean the Secretary of the Board or
such other officer of a successor governing body as shall be
charged with substantially the same duties and responsibilities
with respect to the recording and payment of the Bonds issued
hereunder;
(x) "Series A Certificates" shall mean the $1,060,000 of
the College's New Jobs Training Certificates (Multiple Projects
XIV-A) authorized to be issued herein.
(y) "Series B Certificates" shall mean the $1,055,000 of
the College's Taxable New Jobs Training Certificates (Multiple
Projects XIV-B) authorized to be issued herein.
(z) "Series B-Fund" shall .mean the fund created under Sec
tion 3 of this Resolution into which shall be deposited the pro
ceeds of the sale of the Series B Certificates and which shall be
used for the purposes set forth therein.
(aa) "Standby Tax" shall mean the tax levied under Section 7
of this Resolution in accordance with the Act;
(bb) "Standby Tax Fund" shall mean the fund created under
Section 5 of this Resolution and authorized by Section 280B.6(4)
of the Code of Iowa, as amended;
(cc) "Treasurer" shall mean the College Treasurer or such
other officer as shall succeed to the same duties and responsi
bilities with respect to the recording and payment of the Bonds
issued hereunder.
Section 2.
Authorization and Purpose.
There are hereby
authorized to be issued pursuant to the Act and in compliance
with the laws and Constitution of the State, New Jobs Training

Certificates of the College for the purpose of carrying out the
Projects in accordance with the Act and the Agreements. The Col
lege shall issue New Jobs Training Certificates in the amounts
and designated as follows:
$1,060,000
Des Moines Area Community College
New Jobs Training Certificates
(Multiple Projects XIV-A)
and
$1,055,000
Des Moines Area Community College
Taxable New Jobs Training Certificates
(Multiple Projects XIV-B)
There are hereby authorized, established and created special
funds of the College to be designated according to the Company
and Project to be funded from the fund and each to be referred to
(with the name of the appropriate Company inserted) as "Project
Fund-_____________ Project".
The proceeds of the issuance of the Series A Certificates
shall be deposited in the Project Funds in the following amounts
(which amounts may be subject to adjustment to reflect any dis
count to the Original Purchaser and otherwise in the discretion
of officers of the College prior to issuance of the Bonds):
Amount

Company
Allied Group, I-nc.

$

29,750

Ambassador Steel Corporation

35,250

Carroll Manufacturing, Inc.

21,500

Creative Engineering Corporation

60,500

Deere Credit Services, Inc.

99,150

Delavan Carroll, Inc.

225,100

Des Moines Asset Management, Inc.,
f/k/a Norwest Card Services

105,000

Excalibur Business Forms Corporation
Garst Seed Company
Norwest Mortgage, Inc.

20,000
103,500
78,750

Precision Machine & Manufacturing
Company

29, 000

Raider Express, Inc., a subsidiary
of D & J Transfer Company

45,000
130,000

Sears, Roebuck and Co. .
Woodgrain Millwork, Inc., d/b/a
Windsor Window Company

51,250

WoodMarc, a Division of Homemaker's
Plaza, Inc.

26,250

Amounts in the Project Funds shall be used for the payment
of the costs of the Projects, including administrative costs,
with each Project Fund used for the Project to which it applies.
Any earnings on the Project Funds shall be deposited in the
Project Funds and used for the payment of the costs of the
Projects.
Any amounts remaining in a Project Fund upon comple
tion of a Project, but in no event later than three years from
the date of issuance of the Certificates, shall be transferred to
the Revenue Fund and -used to pay Certificates at the earliest
opportunity.
Section 3.
Creation of Series B Fund.
There is hereby
authorized, created and established a special fund to be desig
nated the "Des Moines Area Community College Series B Fund, Mul
tiple Projects XIV". There shall be deposited to the Series B
Fund the proceeds of the issuance of the Series B Certificates
(after deduction of any discount to the Original Purchaser).
Amounts in the Series B Fund shall be used to pay the issuance
costs of the Bonds and no other proceeds of the Bonds (other than
the discount on the Series A Certificates to the Original Pur
chaser) shall be used for the payment of any such costs. Amounts
in the Series B Fund shall also be used for the payment of the
principal and interest on the Bonds to the extent that amounts in
the Revenue Fund are insufficient for such purpose.
Amounts
remaining in the Series B Fund after the payment of all of the
foregoing shall be used for the payment of the costs of the
Projects in the following amounts or in proportion to the follow
ing amounts if the remaining funds are greater or lesser than the
total of the following amounts:
Company
Allied Group, Inc.

Amount
$

29,750

Ambassador Steel Corporation

35,250

Carroll Manufacturing, Inc.

21,500

Creative Engineering Corporation

60,500

Deere Credit Services, Inc.

98,350

Delavan, Inc.

223,300

Des Moines Asset Management, Inc.,
f/k/a Norwest Card Services

104,200

Excalibur Business Forms Corporation
Garst Seed Company

20,000
102,700

Norwest Mortgage, Inc.

78,750

Precision Machine & Manufacturing
Company

29,000

Raider Express, Inc., a subsidiary
of D & J Transfer Company

45,000

Sears, Roebuck and Co.

129,200

Woodgrain Millwork, Inc., d/b/a
Windsor Window Company

51,250

WoodMarc, a Division of Homemaker's
Plaza, Inc.

26,250

Any amounts remaining in the Series B Fund upon completion of all
of the Projects shall be deposited in the Revenue Fund and shall
be used to prepay Certificates at the earliest permissible date.
Section 4.
Creation of Revenue Fund.
There is hereby
authorized, created and established a special fund to be desig
nated the "Des Moines Area Community College Revenue Fund, Multi
ple Projects XIV", for the receipt of the Net Revenues.
Amounts
in the Revenue Fund shall be used to pay the principal of and
interest on the Bonds as the same shall become due, or, in the
case of a prepayment of principal, at the direction of the Board.
Officials of the College shall keep separate records with respect
to the source of all amounts deposited in the Revenue Fund.
Section 5.
Creation of the Standby Tax Fund.
There is
hereby authorized, created and established a special fund to be
designated the "Des Moines Area Community College Standby Tax
Fund, Multiple Projects XIV", for the receipt of taxes levied in
connection with the Projects and as provided in Section 7 of this
Resolution upon all taxable property in the Merged Area. Reve
nues from this fund shall be expended only for the payment of

principal and interest on the Bonds when the Net Revenues are
insufficient to meet the principal and interest payments on the
Bonds in any year.
If payments are necessary and made from the
Standby Tax Fund, the amount of the payments shall be promptly
repaid into the Standby Tax Fund from the first available Net
Revenues which are not required for the payment of principal of
or interest on Bonds when due.
No reserves may be built up in
the Standby Tax Fund in anticipation of a projected default.
Section 6. Source of Payment. As provided and required by
the Act and the Agreements, the Bonds and interest thereon shall
be payable solely from the Net Revenues and the Standby Tax. All
Bonds shall be payable on a parity basis.
The College hereby pledges to the payment of the Bonds the
Net Revenues, including any earnings thereon and any other
amounts in the Revenue Fund, and the Standby Tax and all amounts
in the Standby Tax Fund to the extent necessary to pay the prin
cipal and interest on the Bonds as the same become due.
Section 7.

Levy and Certification of Standby Tax.

(a)
Levy of Standby Tax. For the purpose of fur
ther securing and providing funds to pay the principal
of and interest on the Bonds, there is hereby levied
and appropriated to the Standby Tax Fund a direct
annual tax on all of the taxable property in the Merged
Area for each of the years in which any of the Bonds
are outstanding sufficient to pay the interest on the
Bonds as it becomes due and also to pay and discharge
the principal thereof as it matures, and pursuant
thereto, but not in limitation thereof, there is hereby
ordered levied upon all the taxable property within the
Merged Area a direct annual tax in the following
amounts:
Fiscal Year
of Levy*

Amount

1991/1992
1992/1993
1993/1994
1994/1995
1995/1996
1996/1997
1997/1998
1998/1999

$448,755.00
336.557.50
341,621.25
325,032 .50
347.207.50
347.272.50
349.292.50
329.762.50

*July 1 through June 30

Fiscal Year of
Collection*
1992/1993
1993/1994
1994/1995
1995/1996
1996/1997
1997/1998
1998/1999
1999/2000

The Board may adjust the Standby
year whenever funds on hand from any
the Revenue Fund, are sufficient to
and interest due on the Bonds in that

Tax levy for each
source, including
pay the principal
year.

(b)
Resolution to be Filed with County Auditor.
A certified copy of this Resolution shall be filed with
the County Auditor of each County contained within the
Merged Area, and said Auditor is hereby instructed in
and for each of the years as provided, to levy and
assess the tax hereby authorized in like manner as
other taxes are levied and assessed, and such taxes so
levied in and for each of the years aforesaid shall be
collected in like manner as other taxes of the Merged
Area are collected, and when collected shall be depos
ited in the Standby Tax Fund established by the College
under Section 5 of this Resolution and used for the
purpose of paying the principal of and interest on the
Bonds to the extent necessary.
Section 8.

Bond Details, Execution and Redemption.

(a)
Bond Details.
The Bonds shall be dated
June 1, 19 91 and bear interest from the date thereof,
until payment thereof, said interest being payable on
December 1, 1991 and semiannually thereafter on the 1st
day of June and December in each year until maturity at
the rates hereinafter provided.
Interest on the Bonds
shall be computed on the basis of a 36 0 day year of
twelve 30 day months.
Interest shall be paid to the
registered holder of each Bond as shown on the records
of ownership maintained by the Registrar as of the 15th
day of the month next preceding each interest payment
date.
The Bonds shall be executed by the facsimile sig
nature of the President and attested by the facsimile
signature of the Secretary and shall be fully regis
tered as to both principal and interest and shall be
payable as to principal at the office of the Registrar.
The Bonds shall be in the denomination of $5,000 each
or any integral multiple thereof. The Series A Certif
icates shall mature and bear interest as follows:
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Interest
Rate

Principal
Amount

5.8%
5.9%
6.1%
6.2%
6.3%
6.375%

$ 35,000
55,000
60,000
290,000
310,000
310,000

Maturity
fJune 1)
1994
1995
1997
1998
1999
2000

The Series B Certificates shall mature and bear interest as
follows:
Interest
Rate

Principal
Amount

Maturity
(June 1)

6.4%
7.0%
7.375%
7.625%
7.75%
7.75%

$ 85,000
180,000
175,000
175,000
230,000
210,000

1992
1993
1994
1995
'1996
1997

(b)
Redemption. The Series A Certificates matur
ing on or after June 1, 1999 shall be subject to
redemption prior to maturity in whole or in part from
time to time, in numerical order, on June 1, 1998 or
any interest payment date thereafter at the option of
the College, upon terms of par plus accrued interest to
the date of call.
The Series B Certificates shall not
be subject to redemption prior to maturity.
Section 9. Registration of Bonds; Appointment of Registrar;
Transfer; Ownership; Delivery; and Cancellation.
(a)
Registration. The ownership of Bonds may be
transferred only by the making of an entry upon the
books kept for the registration and trans fer or owner
ship of the Bonds, and in no other way.
Norwest Bank
Iowa, National Association is hereby appointed as Bond
Registrar under the terms of this Resolution and under
the provisions of a separate agreement with the Col
lege.
The Registrar shall maintain the books of the
College for the registration of ownership of the Bonds
for the payment of principal of and interest on the
Bonds as provided in this Resolution.
All Bonds shall
be negotiable as provided in Article 8 of the Uniform
Commercial Code subject to the provisions for registra
tion and trans fer contained in the Bonds and in this
resolution.

(b) Transfer. The ownership of any Bond may be
transferred only upon the Registration Books kept for
the registration and transfer of Bonds and only upon
surrender thereof at the principal office of the Regis
trar together with an assignment duly executed by the
holder or his duly authorized attorney in fact in such
form as shall be satisfactory to the Registrar, along
with the address and social security number or federal
employer identification number of such transferee (or,
if registration is to be made in the name of multiple
individuals, of all such transferees).
In the event
that the address of the registered owner of a Bond
(other than a registered owner which is the nominee of
the broker or dealer in question) is that of a broker
or dealer, there must be disclosed on the Registration
Books the information pertaining to the registered
owner required above.
Upon the transfer of any such
Bond, a new fully registered Bond, of any denomination
or denominations permitted by this Resolution in aggre
gate principal amount equal to the unmatured and
unredeemed principal amount of such transferred fully
registered Bond of the same series, and bearing inter
est at the same rate and maturing on the same date or
dates shall be delivered by the Registrar.
(c) Registration of Transferred Bonds.
In all
cases of the transfer of the Bonds, the Registrar shall
register, at the earliest practicable time, on the Reg
istration Books, the Bonds, in accordance with the pro
visions of this Resolution.
(d ) Ownership.
As to any Bond, the person in
whose name the ownership of the same shall be regis
tered on the Registration Books of the Registrar shall
be deemed and regarded as the absolute owner thereof
for all purposes, and payment of or on account of the
principal of any such Bonds and the premium, if any,
and interest thereon shall be made only to or upon the
order of the registered owner thereof or his legal rep
resentative.
All such payments shall be valid and
effectual to satisfy and discharge the liability upon
such Bond, including the interest thereon, to the
extent of the sum or sums so paid.
(e) Cancellation.
All Bonds which have been
redeemed shall not be reissued but shall be cancelled
by the Registrar. All Bonds which are cancelled by the
Registrar shall be destroyed and a certificate of the
destruction thereof shall be furnished promptly to the
College; provided that if the College shall so direct,

the Registrar shall forward the cancelled Bonds to the
College.
(f ) Non-Presentment of Bonds. In the event any
payment check representing payment of interest on the
Bonds is returned to the Paying Agent or a Bond is not
presented for payment of principal at the maturity or
redemption date, if funds sufficient to pay such inter
est or principal on Bonds shall have been made avail
able to the Paying Agent for the benefit of the owner
thereof, all liability of the College to the owner
thereof for such interest or for the payment of such
Bonds shall forthwith cease, terminate and be com
pletely discharged, and thereupon it shall be the duty
of the Paying Agent to hold such funds without liabil
ity for interest thereon, for the benefit of the owner
of such Bonds who shall thereafter be restricted exclu
sively to such funds for any claim of whatever nature
on his part under this Resolution or on, or
with
respect to, such interest or principal on Bonds. The
Paying Agent's obligation to hold such funds shall con
tinue for a period equal to two years and six months
following the date on which such interest or principal
became due, whether at maturity, or at the date fixed
for redemption thereof, or otherwise, at which time the
Paying Agent, shall surrender any remaining funds so
held to the College, whereupon any claim under this
Resolution by the holder of such Bonds of whatever
nature shall be made upon the College.
(g) Registration and Transfer Fees. The Regis
trar shall ..furnish
to each owner, at the College's
expense, one bond
for each annual maturity of each
series.
The Registrar shall furnish additional Bonds
in lesser denominations (but not less than the minimum
denomination) to an owner who so requests and' pays to
the Registrar the cost of issuance thereof determined
to be two dollars per additional Bond.
Section 10.
Reissuance of Mutilated, Destroyed, Stolen or
Lost Bonds. In case any outstanding Bond shall become mutilated
or be destroyed, stolen or lost, the College shall at the request
of the Registrar authenticate and deliver a new Bond of like
tenor, series and amount as the Bond so mutilated, destroyed,
stolen or lost, in exchange and substitution for each mutilated
Bond to Registrar, upon surrender of such mutilated Bond, or in
lieu of and substitution for the Bond destroyed, stolen or lost,
upon filing with the Registrar evidence satisfactory to the Reg
istrar and College that such Bond has been destroyed, stolen or
lost and proof of ownership thereof, and upon furnishing the Reg
istrar and College with satisfactory indemnity and complying with

such other reasonable regulations as the College may prescribe
and paying such expenses as the College may incur in connection
therewith.
Section.
Record Date. Payments of principal and interest,
otherwise than upon full redemption, made in respect of any Bond,
shall be made to the registered holder thereof or to their desig
nated agent as the same appear on the books of the Registrar on
the 15th day of the month preceding the payment date.
All such
payments shall fully discharge the obligations of the College in
respect of such Bonds to the extent of the payments so made.
Payment of principal shall only be made upon surrender of the
Bond to the Paying Agent.
Section 12.
Execution, Authentication and Delivery of the
Bonds. Upon the adoption of this resolution, the President and
Secretary shall execute and deliver the Bonds to Norwest Bank
Iowa, National Association who shall authenticate the Bonds and
deliver the same to or upon order of the Original Purchasers. No
Bond shall be valid or obligatory for any purpose or shall be
entitled to any right or benefit hereunder unless the Registrar
shall duly endorse and execute on such Bond a certificate herein
set forth.
Such certificate upon any Bond executed on behalf of
the College shall be conclusive evidence that the Bond so authen
ticated has been duly issued under this Resolution and that 'the
holder thereof is entitled to the benefits of this Resolution.
No Bonds shall be authenticated and delivered by the Regis
trar unless and until there shall have been provided the follow
ing :
1.
A., certified copy„ of the resolution
College authorizing the issuance of the Bonds;

of the

2.
A written order of College signed by the
Treasurer directing the authentication and delivery of
the Bonds to or upon the order of the Original Purchas
ers upon payment of the purchase price as set forth
therein; and
3.
The approving opinions of Davis, Hockenberg,
Wine, Brown, Koehn & Shors, P.C., Bond Counsel, con
cerning the validity and legality of all the Bonds pro
posed be issued.
Section 13. Bond Forms. The Bonds shall be printed in sub
stantial compliance with standards proposed by the American Stan
dards Institute. The forms and contents of the Series A Certifi
cates and Series B Certificates shall be substantially as fol
lows :

FORM OF SERIES A CERTIFICATE
(Front)
N o . _________________

$

STATE OF IOWA
DES MOINES AREA COMMUNITY COLLEGE
NEW JOBS TRAINING CERTIFICATE
(Multiple Projects XIV-A)
Rate

Maturity

Bond Date

Cusip No.

June 1, 1991
Registered
holder:
Principal
amount:
The Des Moines Area Community College in the Counties of
Adair, Audubon, Boone, Carroll, Cass, Clarke, Crawford, Dallas,
Greene,
Guthrie, Hamilton,
Hardin,
Jasper,
Lucas, Madison,
Mahaska, Marion, Marshall, Polk, Poweshiek, Shelby, Story and
Warren, State of., Iowa (the "College”), for value received, prom
ises to pay from the sources and as hereinafter provided, on the
maturity date indicated above, to the Registered Holder shown
above, or registered assigns, the principal sum shown above in
lawful money of the United States of America, on the maturity
date shown above, only upon presentation and surrender hereof at
the principal office of Norwest Bank Iowa, National Association,
Paying Agent of this issue, or its successor, with interest on
said sum from the date hereof until paid at the rate per annum
specified above, payable on December 1, 1991, and semiannually
thereafter on the 1st day of June and December in each year.
Interest shall be paid to the registered holder of the cer
tificate as shown on the records of ownership maintained by the
Registrar as of the 15th day of the month next preceding each
such interest payment date.
This certificate is one of a series of certificates in the
aggregate principal amount of $1,060,000 (the "Bonds”) issued
pursuant to the provisions of Chapter 280B of the Code of Iowa,

as amended, for the purpose of paying costs of new jobs training
programs which are the subject of and are in conformity with cer
tain Industrial New Jobs Training Agreements between the College
and certain companies, the terms of which are incorporated herein
by reference .and payable from the proceeds. of_ the Revenue Fund
and the Standby Tax Fund as provided in a Resolution of the Board
of Directors of the College duly passed and approved.
The Bonds
were issued on a parity with $1,055,000 of the College's Taxable
New Jobs Training Certificates (Multiple Project XIV-B).
For a more complete statement for the basis upon which this
Bond has been issued and additional bonds ranking on a parity
therewith may be issued, a description of the source of payment
of all such certificates and a statement of the rights and duties
of the College, the rights of the holders of Bonds and the cir
cumstances under which the provisions of the Bonds and said Reso
lution may be modified, reference is made to said Resolution of
which notice is hereby given and is hereby made a part hereof.
Notice hereunder may be given by registered mail to the
owner of record of the Bond at the address shown on the books of
the Registrar and shall be deemed complete upon mailing.
Ownership of this Bond may be transferred only by transfer
upon the books kept for such purpose by Norwest Bank Iowa,
National Association, the Registrar.
Such transfer on the books
shall occur only upon presentation and surrender of this Bond at
the principal office of the Registrar, together with an assign
ment duly executed by the owner hereof or his duly authorized
attorney in such form as shall be satisfactory to the Registrar.
The College reserves the right to substitute the Registrar and
Paying Agent but., shall, h o w e v e r g i v e 60 days' notice to regis
tered Bondholders of such change. All Bonds shall be negotiable
as provided in Article 8 of the Uniform Commercial Code, subject
to the provisions for registration and transfer contained in the
Bond resolution.
Bonds of this series maturing on or after June 1, 1999, are
subject to call for redemption in whole or in part in numerical
order on June 1, 1998, or any interest payment date thereafter at
their par value plus accrued interest to the date fixed for
redemption.
The right of redemption shall be exercised by
notice, specifying by number the Bonds (or portions thereof) to
be called, to be mailed by certified mail to the registered
holder of each of the Bonds at the address shown on the registra
tion books of the Bond Registrar not less than thirty (30) days
prior to the date of redemption, upon which redemption date all
interest upon the Bonds so called shall cease, and the amount due
shall be set aside for payment when presented.

And it is hereby represented and certified that all acts,
conditions and things requisite, according to the laws and con
stitution of the State of Iowa, to exist, to be had, to be done,
or to be performed precedent to the lawful issue of this Bond,
have been existent, had, done and performed as required by law;
that this Bond and the series of which it forms a part, other
outstanding bonds or obligations ranking on a parity therewith,
and any additional bonds which may be hereafter issued and out
standing from time to time on a parity with the Bonds, as pro
vided in the Resolution of which notice is hereby given and is
hereby made a part hereof, are payable from and secured by a
pledge of the net revenues of the Revenue Fund for the Projects
as provided in said Resolution and the Standby Tax Fund autho
rized in the Act; that provision has been made for the levy of a
sufficient continuing annual tax on all the taxable property
within the territory of the College for the payment of the prin
cipal and interest of this Bond as the same will respectively
become due; that the faith, credit, revenues and resources and
all the real and personal property of the College are irrevocably
pledged for the prompt payment hereof, both principal and inter
est; and the total indebtedness of the College including this
Bond, does not exceed the constitutional or statutory limita
tions .
IN TESTIMONY WHEREOF, the College by its Board of Directors,
has caused this certificate to be signed by the facsimile signa
ture of the President of its Board of Directors and attested by
the facsimile signature of the Secretary of its Board of Direc
tors, and to be authenticated by the manual signature of an
officer of the Registrar.
Dated: ____________________
This is one of the certifi
cates
described
in
the
within
mentioned
resolu
tion .
Norwest Bank Iowa, National
Association, Registrar and
Paying Agent

By_____________________
Authorized Officer

DES MOINES AREA COMMUNITY COLLEGE
By: (Presidents facsimile signature
President of the Board of Directors
of
the Des Moines Area Community
College
Attest:{Secretary 1s facsimile_______
signature____________________
Secretary of the Board of Directors
of
the Des Moines Area Community
College

(Back of Series A Certificate)
It is certified that the following
is a correct and complete copy of
the opinion of bond counsel issued
as of the date of delivery of the
issue of which this Bond is a part.
(Secretary's facsimile signature)
Secretary of the Board of Directors
of the Des Moines Area Community
College

[Insert Opinion of Bond Counsel]

-19(Continuation of Back of Series A Certificate)
ASSIGNMENT
For value received, the undersigned hereby sells, assigns
and trans fers unto
the within Bond and does
hereby irrevocably constitute and appoint ____________ Registrar,
attorney in fact to transfer the
said Bond on the books kept for
registration of the within Bond,
with full power of substitution
in the premises.
Dated
(Signature of registered owner(s))
(Persons(s) executing this Assignment sign(s) here)
SIGNATURE )
GUARANTEED) ________________________________________________
IMPORTANT - READ CAREFULLY
The signature(s) to this Power must correspond with the
name(s) as written upon the face of the certificate(s )
or bond(s) in every particular without alteration or
enlargement or any change whatever.
Signature guaran
tee should be made by a member or member organization
of the New York Stock Exchange, members of other
Exchanges having signatures on file with transfer
agents or by a commercial bank or trust company.

(Continuation of Back of Series A Certificate)
INFORMATION REQUIRED FOR REGISTRATION OF TRANSFER
Name of Transferee(s ) ____
Address of Transferee(s ) _
Social Security or Tax
Identification Number of
Transferee(s) __
Transferee is a(n):
Individual* ____
Partnership ____

Corporation
Trust

*If the certificate is to be registered in the names of multiple
individual owners, thé names of all such owners and one address
and social security number must be provided.
The following abbreviations, when used in the inscription on
the face of this certificate, shall be construed as though writ
ten out in full according to applicable laws or regulations:
TEN COM - as tenants in common
TEN ENT - as tenants by the entireties
JT TEN - as joint tenants with right of
survivorship and not as tenants in
common
UN IF GIFT MIN ACT - .......... Custodian.........
(Cust)
(Minors)
under Uniform Gifts to Minors
Act..........................
(State)

(End of Series A Certificate)

FORM OF SERIES B CERTIFICATE
(Front)
N o . _________________

$_________

STATE OF IOWA
DES MOINES AREA COMMUNITY COLLEGE
TAXABLE NEW JOBS TRAINING CERTIFICATE
(Multiple Projects XIV-B)
Rate

Maturity

Bond Date

Cusip No.

June 1, 1991
Registered
holder:
Principal
amount:
The Des Moines Area Community College in the Counties of
Adair, Audubon, Boone, Carroll, Cass, Clarke, Crawford, Dallas,
Greene,
Guthrie, Hamilton, Hardin,
Jasper, Lucas, Madison,
Mahaska, Marion, Marshall, Polk, Poweshiek, Shelby, Story and
Warren, State of Iowa (the "College"), for value received, prom
ises to pay from the sources and as hereinafter provided, on the
maturity date indicated above, to the Registered Holder shown
above, or registered assigns, the principal sum shown above in
lawful money of the United States of America, on the maturity
date shown above, only upon presentation and surrender hereof at
the principal office of Norwest Bank Iowa, National Association,
Paying Agent of this issue, or its successor, with interest on
said sum from the date hereof until paid at the rate per annum
specified above, payable on December 1, 1991, and semiannually
thereafter on the 1st day of June and December in each year.
Interest shall be paid to the registered holder of the cer
tificate as shown on the records of ownership maintained by the
Registrar as of the 15th day of the month next preceding each
such interest payment date.
This certificate is one of a series of certificates in the
aggregate principal amount of $1,055,000 (the "Bonds") issued
pursuant to the provisions of Chapter 280B of the Code of Iowa,

as amended, for the purpose of paying costs of new jobs training
programs which are the subject of and are in conformity with cer
tain Industrial New Jobs Training Agreements between the College
and certain companies, the terms of which are incorporated herein
by reference and payable from the proceeds of the Revenue Fund
and the Standby Tax Fund as provided in a Resolution of the Board
of Directors of the College duly passed and approved.
The Bonds
were issued on a parity with $1,060,000 of the College's New. Jobs
Training Certificates (Multiple Project XIV-A).
For a more complete statement for the basis upon which this
Bond has been issued and additional bonds ranking on a parity
therewith may be issued, a description of the source of payment
of all such certificates and a statement of the rights and duties
of the College, the rights of the holders of Bonds and the cir
cumstances under which the provisions of the Bonds and said Reso
lution may be modified, reference is made to said Resolution of
which notice is hereby given and is hereby made a part hereof.
Notice hereunder may be given by registered mail to the
owner of record of the Bond at the address shown on the books of
the Registrar and shall be deemed complete upon mailing.
Ownership of this Bond may be transferred only by transfer
upon the books kept for such purpose by Norwest Bank Iowa,
National Association, the Registrar.
Such transfer on the books
shall occur only upon presentation and surrender of this Bond at
the principal office of the Registrar, together with an assign
ment duly executed by the owner hereof or his duly authorized
attorney in such form as shall be satisfactory to the Registrar.
The College reserves the right to substitute the Registrar and
Paying Agent but shall, however, give 60 days' notice to regis
tered Bondholders of such change. All Bonds shall be negotiable
as provided in Article 8 of the Uniform Commercial Code, subject
to the provisions for registration and transfer contained in the
Bond resolution.
Bonds of this series are not subject to call for redemption
prior to maturity.
And it is hereby represented and certified that all acts,
conditions and things requisite, according to the laws and con
stitution of the State of Iowa, to exist, to be had, to be done,
or to be performed precedent to the lawful issue of this Bond,
have been existent, had, done and performed as required by law;
that this Bond and the series of which it forms a part, other
outstanding bonds or obligations ranking on a parity therewith,
and any additional bonds which may be hereafter issued and out
standing from time to time on a parity with the Bonds, as pro
vided in the Resolution of which notice is hereby given and is
hereby made a part hereof, are payable from and secured by a

pledge of the net revenues of the Revenue Fund for the Projects
as provided in said Resolution and the Standby Tax Fund autho
rized in the Act; that provision has been made for the levy of a
sufficient continuing annual tax on all the taxable property
within the territory of the College for the payment of the prin
cipal and interest of this Bond as the same will respectively
become due; that the faith, credit, revenues and resources and
all the real and personal property of the College are irrevocably
pledged for the prompt payment hereof, both principal and inter
est; and the total indebtedness of the College including this
Bond, does not exceed the constitutional or statutory limita
tions .
IN TESTIMONY WHEREOF, the College by its Board of Directors,
has caused this certificate to be signed by the facsimile signa
ture of the President of its Board of Directors and attested by
the facsimile signature of the Secretary of its Board of Direc
tors, and to be authenticated by the manual signature of an
officer of the Registrar.
Dated: ____________________
This is one of the certifi
cates
described
in
the
within
mentioned
resolu
tion .
Norwest Bank Iowa, National
Association, Registrar and
Paying Agent

B y______________________________

Authorized Officer

DES MOINES AREA COMMUNITY COLLEGE
By: (President's facsimile signature
President of the Board of Directors
of the Des Moines Area Community
College
Attest :fSecretary*s facsimile_______
signature____________________
Secretary of the Board of Directors
of the Des Moines Area Community
College

(Back of Series B Certificate)
It is certified that the following
is a correct and complete copy of
the opinion of bond counsel issued
as of the date of delivery of the
issue of which this Bond is a part.
(Secretary's facsimile signature)
Secretary of the Board of Directors
of the Des Moines Area Community
College

[Insert Opinion of Bond Counsel]

(Continuation of Back of Series B Certificate)
ASSIGNMENT
For value received, the undersigned hereby sells, assigns
and transfers unto__________________ the within Bond and does
hereby irrevocably constitute and appoint ____________ Registrar,
attorney in fact to transfer the said Bond on the books kept for
registration of the within Bond, with full power of substitution
in the premises.
Dated
(Signature of registered owner(s))
(Persons(s) executing this Assignment sign(s) here)
SIGNATURE )
GUARANTEED)
IMPORTANT - READ CAREFULLY
The signature(s) to this Power must correspond with the
name(s) as'written upon the face of the certificate(s )
or bond(s) in every particular without alteration or
enlargement or any change whatever.
Signature guaran
tee should be made by a member or member organization
of the New York Stock Exchange, members of other
Exchanges having signatures on file with transfer
agents or by a commercial bank or trust company.

-
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(Continuation of Back of Series B Certificate)
INFORMATION REQUIRED FOR REGISTRATION OF TRANSFER
Name of Transferee(s) ____
Address of Transferee{s) _
Social Security or Tax
Identification Number of
Trans feree(s ) __________
Transferee is a(n):
Individual* ______ ___________ Corporation
Partnership ___________________ Trust _____
*If the certificate is to be registered in the names of multiple
individual owners, the names of all such owners and one address
and social security number must be provided.
The following abbreviations, when used in the inscription on
the face of this certificate, shall be construed as though writ
ten out in full according to applicable laws or regulations:
TEN COM - as tenants in common
TEN ENT - as tenants by the entireties
JT TEN - as joint tenants with right of
survivorship and not as tenants in
common
UN IF GIFT MIN ACT - .......... Custodian.........
(Cust)
(Minors)
under Uniform Gifts to Minors
Act..........................
(State)
(End of Series B Certificate)

Section 14. Right to Name Substitute Paying Agent or Regis
trar . The College reserves the right to name a substitute or
successor Registrar or Paying Agent upon giving 60 days' written
notice to each registered Bondholder,
Section 15.

Non-Arbitrage Covenants.

(a) The College reasonably expects and covenants,
that no use will be made of the proceeds from the issu
ance and sale of the Bonds which will cause any of the
Series A Certificates to be classified as Arbitrage
Bonds within the meaning of Section 148 of the Code and
that throughout the term of the Bonds it will comply
with all requirements of said statute and any regula
tions issued thereunder.
To the best knowledge and belief of the College,
there are no facts or circumstances that would materi
ally change the foregoing statements or the conclusion
that it is not expected that the proceeds of the Bonds
will be used in a manner that would cause the Series A
Certificates to be Arbitrage Bonds. The Treasurer is
hereby directed to deliver a certificate at the time of
issuance of the Series A Certificates to certify as to
the reasonable expectation of the College at that date.
The College
covenants that it will treat
as
restricted yield investments any funds in the Revenue
Fund for payment of Bonds in excess of 13/12ths of the
annual principal and interest requirements of the then
current year.
"Restrictedyield
investments"
are
funds
or
investments which the College covenants not to invest
at a yield materially higher than the yield on the
Series A Certificates as defined in the regulations
issued under authority of Section 148 of the Code.
The College covenants
that it will exceed any
investment yield restriction provided in this resolu
tion only in the event that it shall first obtain an
opinion of recognized bond counsel that the proposed
investment action will not cause the Series A Certifi
cates to be classed as arbitrage bonds under Section
148 of the Code or regulations issued thereunder.
(b) There is hereby authorized,
created and
established by the College a fund to be designated as
"Des Moines Area Community College Excess Arbitrage
Fund, Multiple Projects XIV”. Excess Arbitrage deter
mined pursuant to subsection
(c) below shall be

deposited in the Excess Arbitrage Fund.
The Treasurer
shall retain records of such calculation and determina
tions for at least six (6) years after the payment of
the principal of all Series A Certificates.
Within
thirty (30) days after the fifth anniversary date of
the issuance of the Series A Certificates and after
each five year anniversary date thereafter, the Trea
surer shall pay all amounts in the Excess ArbitrageFund to the government of the United States of America
in the manner prescribed by the Regulations under Sec
tion 148 of the Code. The Treasurer shall include with
each such payment a copy of the Internal Revenue Ser
vice Form 8038 (or successor form) filed with respect
to the Series A Certificates and a statement summariz
ing the Treasurer's determination of the amounts to be
paid to the government of the United States of America.
All earnings derived from the investment of amounts in
the Excess Arbitrage Fund shall be deposited in the
Excess Arbitrage Fund.
Within 30 days after the pay
ment of the principal of all Series A Certificates, all
amounts in the Excess Arbitrage Fund shall be trans
ferred to the government of the United States of Amer
ica in the manner prescribed by the Regulations under
Section 148 of the Code.
The provisions of this Sec
tion are subject to the proviso that no payments need
be made and no Excess Arbitrage Fund need be maintained
if there is an opinion of recognized bond counsel to
the effect that such provisions are not necessary in
order to maintain the federal tax exempt status of
interest on the Series A Certificates.
(c)
Any moneys held as part of the Project Funds
shall be invested and reinvested by Treasurer in accor
dance with the general investment policies of the Col
lege, if and only if such investment will not consti
tute a "Prohibited Payment" as is defined in Section
1.103-15AT(d)(6) of the Regulations.
The amounts deposited in the Project Funds shall
be invested under the following limitations:
(1) At any time during any Bond year
the amounts invested in such Funds at a yield
higher than the yield on the Series A Certif
icates shall not exceed 150 percent of the
debt service on the Series A Certificates for
the current Bond year.
(2) The Project Funds may be invested
at a yield higher than the yield on the
Series A Certificates for a period of time

not in excess of three (3) years from the
date of the issuance of the Series A Certifi
cates .
(3)
Amounts in the Excess Arbitrage
Fund shall be invested at a yield which does
not exceed the yield on the Series A Certifi
cates .
At the end of each Bond year, the College shall determine
any "Excess Arbitrage" earned in such funds. The foregoing shall
not apply
to the extent that all of the proceeds of theSeries A
Certificates are expended within six (6) months of the date of
issuance of the Series A Certificates.
"Excess Arbitrage" means
the sum of (1) the excess of the net amount earned on all invest
ments in such funds (after offsetting any investment losses
against any earnings) over the amount which would have been
earned if such funds had been invested at a rate equal to the
"yield" on the Series A Certificates, and (2) any income attrib
utable to such excess.
For purposes of this Section, the terms "yield" and "debt
service" shall be defined as provided in Section 1.103-15(c) and
1.103(b)(12), respectively, of the Regulations.
For purposes of determining the yield on the investments
described herein, the "market price" of the investments as deter
mined under Section 1.103-13(c)(1)(iii) of the Regulations shall
be used.
Section 16.
Covenants Regarding the Operation of the
Projects. The Cpllege hereby covenants and agrees with each and
every holder of the Bonds and Parity Bonds:
(a) Maintenance in Force. That the College will
maintain the Projects in force and will annually cause
the taxes and other revenues thereof to be levied and
applied as provided in this Resolution.
(b) Accounting and Audits. That the College will
cause to be kept proper books and accounts adapted to
the Projects and in accordance with generally accepted
accounting practices, and will cause the books and
accounts to be audited annually not later than 90 days
after the end of each fiscal year by an Independent
Auditor and will make generally available to the hold
ers of any of the Bonds and Parity Bonds, the balance
sheet and the operating statement of the Projects as
certified by such auditor.
The holders of any of the
Bonds and Parity Bonds shall have at all reasonable
times the right to inspect the records, accounts and
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data of the College relating to the Projects.
The
audit reports required by this Section shall include,
but not be limited to, the following information:
(i)
A statement
and current expenditures;

of

tax

fund

revenues

(ii)
Analyses of each fund and account
created hereunder, including deposits, with
drawals and beginning and ending balances;
(iii) The tax rates in effect during the
fiscal year, and the use of the Projects;
(iv) The names and titles of the princi
pal officers of the College; and
(v) A general statement covering any
events or circumstances which might affect
the financial status of the Projects and the
Bonds.
In the event the audit provided for in this Section is pre
pared by the State Auditor the Board will cause to be prepared a
certified supplemental report containing the information required
by this Section.
(c)
State Laws. That the College will faithfully
and punctually perform all duties with reference to the
Projects required by the Constitution and laws of the
State, and will segregate the revenues of the Projects
and apply s.aid •revenues to the funds specified in this
Resolution.
Section 17.
Remedies of Bondholders.
Except as herein
expressly limited the holder or holders of the Bonds and Parity
Bonds shall have and possess all the rights of action and reme
dies afforded by the common law, the Constitution and statutes of
the State, and of the United States of America, for the enforce
ment of payment of their Bonds, and of the pledge of the revenues
made hereunder, and of all covenants of the College hereunder.
Section 18.
Prior Lien and Parity Bonds. The College may
borrow additional money, enter into and amend further agreements
and issue additional bonds which are at the time of their issu
ance on a parity and equality of rank with the Bonds with respect
to the lien and claim of such additional bonds to the Net Reve
nues and Standby Tax and all sums on deposit from time to time in
the Revenue Fund and Standby Tax Fund provided that the aggregate
of the amount payable under all of such agreements does not
exceed the appropriations into said funds.

Section 19. Discharge and Satisfaction of Bonds. The cove
nants, liens and pledges entered into, created or imposed pursu
ant to this Resolution may be fully discharged and satisfied with
respect to the Bonds and Parity Bonds, or any of them, in any one
or more of the following ways:
(a) By paying the Bonds or Parity Bonds when the
same shall become due and payable; and
(b) By depositing in trust with the Treasurer, or
with a corporate trustee designated by the Board, for
the payment of said obligations and irrevocably appro
priating exclusively to that purpose an amount in cash
or direct obligations
of the United States
the
maturities and yield of which shall be sufficient to
retire at maturity or by redemption prior to maturity
on any designated date upon which said obligations may
be redeemed, all of the Bonds and Parity Bonds out
standing at the time, together with the interest
thereon to maturity or to the designated redemption
date, premiums thereon, if any that may be payable on
the redemption of the same; provided that proper notice
of redemption of all such obligations to be redeemed
shall have been previously published or provisions
shall have been made for such publication.
Upon such payment or deposit of money or securities, or
both, in the amount and manner provided by this Section, all lia
bility of the College with respect to the Bonds or Parity Bonds
shall cease, d e t e r m in e and be completely discharged, and the
holders thereof shall be entitled o n l y to payment o u t of m oney or
securities so deposited.
Section 20. Resolution a Contract. The provisions of this
Resolution shall constitute a contract between the College and
the holder or holders of the Bonds and Parity Bonds, and after
the issuance of any of the Bonds no change, variation or alter
ation of any kind in the provisions of this Resolution shall be
made in any manner, except as provided in the next succeeding
Section, until such time as all of the Bonds and Parity Bonds,
and interest due thereon, shall have been satisfied and dis
charged as provided in this Resolution.
Section 21.
Modification of Resolution.
This Resolution
may be amended from time to time if the Board or Directors of the
College shall deem such amendment appropriate and necessary; but
this Resolution may not be so amended in such manner as to:
(a)
Make any change in the maturity or interest
rate of the Bonds, or modify the terms of payment of

principal of or interest on the Bonds or any of them or
impose any conditions with respect to such payment; or
(b)
Materially affect the rights of the holders
of the Bonds and Parity Bonds then outstanding.
Whenever at any time after issuance of the Bonds the College
shall propose to amend this Resolution under the provisions of
this Section, it shall cause notice of the proposed amendment to
be filed with the Original Purchaser and to be published one time
in a newspaper having general circulation in the State of Iowa,
or a financial newspaper or journal published in Chicago, Illi
nois. Such notice shall briefly set forth the nature of the pro
posed amendment and shall state that a copy of the proposed amen
datory Resolution is on file in the office of the Secretary.
Section 22. Approval of Agency Agreement. The Board hereby
approves the Agency Agreement (the "Agency Agreement") with
Norwest Bank Iowa, National Association in the form attached
hereto as Exhibit "A" and hereby authorizes the President and
Secretary to execute the.Agency Agreement in such form with such
changes therein as the officer executing the Agency Agreement
shall approve, such approval to be conclusively evidenced by the
execution thereof.
The Board hereby approves of the establish
ment of the various funds and accounts referred to in the Agency
Agreement and authorizes the officers of the College to take such
action as they deem necessary or appropriate to carry out the
Agency Agreement.
Section 23.
Severability. It is hereby declared that the
sections, clauses, sentences and parts of this Resolution are
severable, and are not matters of mutually essential inducement,
it being the intention of the College to comply in all respects
with the Constitution and statutes of the State of Iowa, and if
any one or more sections, clauses, sentences or parts of this
Resolution shall for any reason be questioned in any court or
shall be judged unconstitutional or invalid, such judgment shall
not impair or invalidate the remaining provisions of this Resolu
tion, and shall be confined in its operation to the specific pro
vision or provisions so held unconstitutional or invalid and the
inapplicability or invalidity of any section, clause, sentence or
part of this Resolution in any one or more instances shall not be
taken to affect or prejudice its applicability or validity in any
other instance.
Section 24.
Further Action. That officials of the College
are hereby authorized to take such further action as may be nec
essary to carry out the intent and purpose of this Resolution.
and

Section 25. Repeal of Conflicting Ordinances or Resolutions
Effective Date.
All other ordinances, resolutions and

orders, or parts thereof, in conflict with the provisions of this
Resolution are, to the extent of such conflict, hereby repealed;
and this Resolution shall be in effect from and after its adop
tion .
PASSED AND APPROVED this 8th day of May, 1991.

ATTEST:

Secretary of the Board of
Directors

STATE OF IOWA
COUNTY OF POLK

)
) SS:
)

I, Helen Harris, Secretary of the Board of Directors of the
Des Moines Area Community College (Merged Area XI) in the Coun
ties of Adair, Audubon, Boone, Carroll, Cass, Clarke, Crawford,
Dallas, Greene, Guthrie, Hamilton, Hardin, Jasper, Lucas, Madi
son, Mahaska, Marion, Marshall, Polk, Poweshiek, Shelby, Story
and Warren, State of Iowa, do hereby certify that I have in my
possession or have access to the complete corporate records of
said College and of its Board of Directors and officers; and that
I have carefully compared the transcript hereto attached with the
aforesaid corporate records and that said transcript hereto
attached is a true, correct and complete copy of all of the cor
porate records showing the action taken with respect to the mat
ters set forth therein by the Board of Directors of said College
on May 8, 1991, which proceedings remain in full force and
effect, have not been amended or rescinded in any way; that such
meeting was duly and publicly held in accordance with the Notice
of meeting and tentative agenda, a copy of which was timely
served on each member of the Board and posted on a bulletin board
or other prominent place easily accessible to the public and
clearly designated for that purpose at the principal office- of
the Board (a copy of the face sheet of said agenda being attached
hereto) pursuant to the rules of the Board and the provisions of
Chapter 21, Code of Iowa, as amended, upon reasonable advance
notice to the public and media at least twenty-four (24) hours
prior to the commencement of the meeting as required by said law
and with members of the public in attendance.
I further certify
that the individuals named in the attached proceedings were on
the date thereof’duly and lawfully possessed of their respective
offices as indicated therein, that no Board vacancies existed
except as may be stated in said proceedings, and that no contro
versy or litigation is pending, prayed or threatened involving
the organization, existence or boundaries of the College or the
right of the individuals named therein as officers to their
respective positions.
Dated this

day of May, 1991.

Secfetary of the Board of
Directors of the Des Moines
Area Community College
se6:e6110220.91

ATTACHMENT #4
Regular Meeting
May 8, 1991

MEMORANDUM AGREEMENT
DES MOINES AREA COMMUNITY COLLEGE
Ankeny, Iowa

»

AND

INDIANOLA COMMUNITY SCHOOL DISTRICT
Indianola, Iowa

This agreement is made and entered into this
of
niu* , 1991, by and
between Des Moines Area Community College, Ankeny, Iowa, hereinafter referred to
as DMACC, and the Indianola Community School District, Indianola, Iowa,
hereinafter referred to as Indianola.
It is the mutual desire of the parties to this Agreement to provide those
educational programs and services to the citizens of Warren County, and
contiguous counties, which will contribute most significantly to their personal
growth and lifelong learning.
The purpose of this Agreement shall be to
facilitate the effective development, administration, and supervision of the
necessary programs and services.
DMACC agrees as follows:
1.

To offer selected college credit, non-credit, and training programs in
Indianola's Community Education Center.

2.

To pay Indianola for a Director for the Community Education Center in
accordance with "Indianola Agrees" portion of this Agreement, or, to
hire a Director, under DMACC contract for specially funded employees,
for the Community Education Center in Indianola.

3.

To hire a secretary, under DMACC contract for specially funded
employees, for the Community Education Center in Indianola.

4.

To hire a counselor and faculty, under DMACC contract for specially
funded employees, for the Community Education Center's "Learning
Center" program, with funds provided by Indianola.

5.

To pay Indianola in FY1992 for DMACC's prorata share of facilities
cost of 20%. Prorations for years beyond FY1992 to be mutually agreed
upon.

6.

While overall administration and supervision of educational programs
and activities are the responsibility of DMACC, students in the
"Learning Center" program are to enrolled officially as students of
Indianola and will be governed by the policies, procedures and rules
of Indianola, including transportation, discipline, records,
reporting, official enrollment, extra curricular activities,
curriculum, evaluation and other responsibilities designated in Iowa
Code.

7.

To continue to provide the computer terminals installed during the
first year of this Agreement, but the cost of operation of the
terminals to be shared on a prorata basis. The quantity of terminals
to be based upon the usage history.

Indianola agrees as follows:
1.

2.

To contract (28E Agreement) with the other local school districts, who
desire to participate in the "Learning Center" Alternative School
Program.
To provide funds for all direct costs associated with the "Learning
Center" program, including, but not limited to:
Salaries
Fringe Benefits
Travel
Support Services
Equipment, supplies, materials
Other miscellaneous costs
Prorata costs of facilities and administration
attributable to the "Learning Center" program

3.

To reimburse DMACC for the salary and fringe benefits for the
counselor and faculty involved with the "Learning Center" Alternative
School program.

4.

To reimburse DMACC in FY1992 for Indianola1s prorata share of
administration of 10%. Administration to mean salaries and fringe
benefits paid to the director and secretary. Prorations for years
beyond FY1992 to be mutually agreed upon.

5.

To afford the same responsibilities and privileges to the "Learning
Center" staff that are granted to Indianola staff personnel for
activity events.

DMACC and Indianola jointly agree as follows:
1.

To insure continuous and effective communication between DMACC,
Indianola, and other local school districts and communities, an
advisory council will be established, with membership on said council
to be determined by DMACC and Indianola.
Said council will meet on a
quarterly basis and other times when desired by either party. Purpose
of the council shall include, but not be limited to the following:
a)

Consideration of proposed modifications, terminations, or
additions of educational programs and services.

b)

Discussion and resolution of problems brought before the council
by DMACC and/or Indianola personnel in the interest of improving
the educational programs and services at the Community Education
Center.

c)

Consideration of matters related to the educational programs and
services, but not covered by the provisions of this Agreement.

DMACC will appoint, from among its employees, an individual who shall
be responsible for day-to-day liaison with Indianola officials and who
shall be responsible for facilitating communications between parties
to this Agreement.
Each party be responsible for their own insurance coverages and will
furnish certificates of insurance to the other party or evidence of
the insurance in force.
This Agreement shall be liberally construed to enable DMACC and
Indianola to cooperate in the joint exercise of governmental powers as
related to educational programs and services at the Community
Education Center.
This Agreement shall be effective from July 1, 1991 to June 30, 1995.
Extension of this Agreement shall be by mutual consent of the parties.
The terms of the Agreement may be changed by the mutual agreement of
DMACC and Indianola.

DRAFT

4/19/91

BUDGET - DMACC FUNDS
Community Education Center

REVENUES :
Fund 1 Budget
Fund 7 Budget
Fund 2 Admin Allowance
Reimbursed from Indianola:
Director/Secretary (10%)

EXPENDITURES:
Directors Salary and
Fringe Benefits
Secretary Salary and
Fringe Benefits
Building usage
Utilities & Maintenance prorata DMACC
to Indianola (20%)
Equipment

Indianola
FY 91

Indianola
FY 92

$ 50,000
12,500
15,000

$ 67,450

6,800**

$ 77,500

$ 74,250

$ 50,000

$ 52,500#

15,000

15,750#

6,000*
12,500

$ 77,500

$ 74,250

* = Shared cost of leased building in Indianola @ 20% for DMACC.
** = Shared cost of Director and Secretary @ 90% for DMACC, 10% for Indianola
# = Includes a 5% increase in salary and fringe benefits for FY92.

DRAFT

4/19/91

BUDGET - INDIANOLA FUNDS
Community Education Center

Projected Revenues:
60 students @ $4,500
(1.5 weighting for FY91)
60 students @ $4,500
(1.5 weighting for FY91)
PROJECTED EXPENDITURES FOR
ALTERNATIVE SCHOOLING:
1 Counselor
1 Pers Skills Instructor
1 Career/Voc. Instructor
1 Communications Instructor
New Faculty Member
Fringe Benefits for Above
Four Positions 0 23%

TOTAL SALARIES & FRINGES

Indianola
FY 91

Indianola
FY 92

$270,000

$270,000

$ 31,066
29,990
24,612
28,914

$ 32,619*
31,489*
25,842*
30,359*
33,748

36,353

35,433*

$140,935

$189,490

PROJECTED OPERATIONS CÛST FOR
ALTERNATIVE SCHOOLING:
Telephone & Fax
$ 6,000
Non-perishable Supplies
15,000
Perishable Supplies
10,000
Staff Travel
2,000
Student Support (Child Care)
15,000
Equipment
15,000
Building cost for Indianola
Building Usage
Utilities & Maintenance prorata DMACC to Indianola (20%)
Director/Secretary prorata to DMACC (10%)

6,250
5.000

8.000

3,000
10, 000
10, 000
30,000**
( 6 , 000)
6,800

TOTAL OPERATIONS COST:

$ 73,050

Contingency

$

GRAND TOTAL:

* = Includes a 5% increase for FY92.
** = 6,000 sq. ft @ $5.00 sq. ft. = $30,000

$203,935

7,460

$270,000

I
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DMACC CARROLL CAMPUS
SIUDEMI ACTIVITIES BUDGET
1991-92

Des Mo ines Ar 0 a Co mrnun ity Co 11 eg e—Car ro 11 Camp us, has
developed the following budget for fiscal year July I , 1991
through June 30, 1992. This budget is based on the collected
activity fee of $»95 per semester credit hour that all
Carro11 on-campus students pay»
The income from the student activity fees is based on the
projected enrollment for the 1991--92 fiscal year»
If
enroIIment does not reach the projected levels, then the
income will be propert ionately 1ess„ The budget is
traditionally revised at the beginning of the Spring
semester, to make allowances for the lack of or increases in
student enrollments»
The budget for fiscal year 1991-98 is
as fo11ows i
Student Projects
Gather ings
Clubs
Leadersh ip
Class Educat ion
Pub Iic ity
Market ing
TOTAL

$5240.0
1SCO„0
50.0
1600»0
375.0
600»0
200»0
$ 9365 ,.00

EXPLANATION OF ACCOUNTS!

Student Projects!
($5240.00)
These funds will be used for
various projects and theme weeks, decided upon by the
students. Examples of these act ivit ies could includes
movies, community service projects, rental of faci1ities,
dancesentertainment costs, lecturers or workshops,
gradual ion reception, the purchase of recreational equipment
for the campus, fees for intramural activities, etc.
Gatherings!
($1300.00)
This account will be used to provide
food and beverages for food-related activities such as:
picnics, barbecues, ho 1iday coffees, socials, etc.
Qiyhs!
($50.00)
Monies in this account are available to
help students in the (recognized) Carroll Campus clubs in the
areas of professional and personal development„ ExampIes of
these areas include starter money for new clubs as well as
money to help defray club members' costs for participating in
contests and/or conferences»
Lg^dsrshig!
($1600.00)
These funds will be used towards
prov id ing workshops for the Student Act ion Board members to
develop leadersh ip skills in conduct ing meetings, agendas,

use of Par 1 iamen tar y Procedures , clisc over ing the sub t let 1 es
of group dynamics, etc:» It will also assist wi th sending any
DP!ACC student to leg islat ive conferences as a DMACC-Carro 11
Campus representative»
Class Education!
<$375»00)
Monies in this account will be
available to help offset the costs of providing books,
magazines, reference mater ials, portable typewr iters, etc. to
the Carroll Campus Library. These monies may also be
available —upon recei pt of a wr i11 en reques t or proposa1 - to
faculty and s taf f for ind iv idua 1 departments and
International Week programs. Student Act ion Board approval
must be met for all requests»
Eyk-LisAiik?. ($600.00)
This account will be used to purchase
the necessary supp1ies to promote Student Act ion Board
events „ Ex amp les inc: Iude s newspaper space , f i1m and f ilm
processing, fliers, activity cards,, and activity promotional
iterns =
Mar keiring!
C$800 »00 ) Th is account will be used to pur chase
materials/supplies to promote campus-wide involvement in the
Student Action Board.
These? may be in the form of display
cases or bulletin boards as well as free items for students
use that display the Student Act ion Board logo and name.
CARRY-OVER FUNDS!
All funds still remaining in the account at the end of the
fiscal year will be carried over for the use of special
projects/activities for the benefit and development of the
student body of the Des No ines Area Communi ty Co 1lege-Carro 11
Campus„
The budget for fiscal year 1990-91, showed a carry-over fund
cif $781» 00 frorn the previ ous f isca 1 year of 1989—90. Th is
money was expended in the f o11owing manner dur ing f isca 1 year
1990-91:
Spring Leadership Conference
Rie k l<e 11 ey , En ter ta iner
TOTAL

$ 160.00
561 »00
$ 781.00

Date

On the
day of .Aaril
i9_gj„..,, the
Student Act ion Board of the Des Mo ines Area Commun ity
Co 13.ege -■ Carro 3.1 Campus, voted to approve the i990-91
Student Activities Budget herewith attached.
Vote was
3 ____ in favctr and O
opposed „

VLSMSO j Student

Boar

President

Hdk.1L
Date

I have received and reviewed the proposed budget for fiscal
ye ar 1990-91 f or the Des Mo ines Are a Co rnmun ity College Carroll Campus Student Action Board, and indicate my approval
of said budget with my signature below,.

_____

MACC Carroll Campus Dean

Date

CARROLL ÇAMFUS iUDGEI
ÇQMPARISON s h e e j

BUDGET LINE

31lld0 nt Pro jects
Gatherings
Clubs
Le ad ersh ip
Student Newsletter
Class Education
Pub Ii c ity
Market ing
TOTAL

BUDGET 90-91

+ /-

BUDGET 91-9E

$4939. 00
3167.00
100.00
1600 .00
0
100»00
774.00
0

$5340 00
1300 00
50 00
1600 00

$ 1 0 6 8 0 .0 0

$ 9 3 6 5 .0 0

-I-

30 1 . 00
1 8 6 7 .0 0

50.00

0
00
00
a oo 00
375
600

-I-

3 7 5 .0 0

-

174.00

+

3 0 0 „ 00

-

1 3 1 5 .0 0

STUDENT ACTIVITY ACCOUNT NUMBERS
CARROLL CAMPUS
1991-92

ACCOUNT NAME

COST CENTER

C Iass Ed uc a t ion

4000-9132-07
00-176

C 1ub s
Gather ings

Leadersh ip

Pub lie ity

Student Pro .1ec ts

EXP^f

EXPLANATION

626
646
648

Amount s
Services
Plater ia 1s
Trave I

680

Amount £
Star ter

155
646

Amount z
Fund ing
Mater iaIs

1300
25
1875

686
648
646

Amount «
Seervices
Mileage
Mater ials

1600
800
300
500

618
683
646

Amount z
Printing
Mail
Mater ials

600
130
400
70

606
686
646
755

Amount 2
Mai nt/Elquip
Servicss
Materials
Equiprnent

4000-9109-07
4000-9136-07
00-176
400 0—9114—07
00-176

4000-9100-07
00-176

4000-9110-07
00-176

'=& 375
£)P5
100
50
50
50

5240
360
3000
1630
200

ATTACHMENT #6
Regular Meeting
May 8, 1991

RECOMMENDATION TO THE BOARD OF DIRECTORS
OF THE DES MOINES AREA COMMUNITY COLLEGE
TO TERMINATE THE EMPLOYMENT OF
Rita Dunkin
This is to notify you of the President's recommendation
to the Board of Directors of the Des Moines Area Community College
that the employment of Rita Dunkin be terminated effective
June 30, 1991, following a decision of the Board of
Directors. A copy of the Notice and Recommendation to Terminate
Employment which has been served upon the employee is on the
reverse side hereof and incorporated herein by reference.

\J
1991

NOTICE AND RECOMMENDATION TO TERMINATE EMPLOYMENT

TO:

Rita Dunkin
1516 S. 15th
Newton IA 50208

YOU'D ARE HEREBY NOTIFIED that the President will
recommend in writing to the Board of Directors of Des Moines Area
Community College at the regular meeting scheduled for
May 8, 1991, that your employment be terminated effective
June 30, 1991, following a decision of the Board of
Directors.
This notice to recommend the termination of your employment
is made for the following reasons:
The special funds used to pay your salary are insufficient to
retain your position.
A copy of the recommendation to the Board of Directors is on
the reverse side hereof and incorporated herein by reference.
This notice dated at Ankeny, Iowa, this
1991.

COMMUNITY COLLEGE

BY
fseph A. Borgen, President

RECOMMENDATION TO THE BOARD OF DIRECTORS
OF THE DES' MOINES AREA COMMUNITY COLLEGE
TO TERMINATE THE EMPLOYMENT OF
Denise Hotopp
This is to notify you of the President's recommendation
to the Board of Directors of the Des Moines Area Community College
that the employment of Denise Hotopp be terminated effective
June 30, 1991, following a decision of the Board of
Directors.' A copy of the Notice and Recommendation to Terminate
Employment which has been served upon the employee is on the
reverse side hereof and incorporated herein by reference.

Dr.I 5TosepK'JA. Borgen, President

1991

NOTICE AND RECOMMENDATION TO TERMINATE EMPLOYMENT

TO:

Denise Hotopp
3708 Crestwood Rd.
Des Moines IA 50310

YOU T ARE HEREBY NOTIFIED that the President will
recommend in writing to the Board of Directors of Des Moines Area
Community College at the regular meeting scheduled for
May 8, 1991, that your employment be terminated effective
June 30, 1991, following a decision of the Board of
Directors.
This notice to recommend the termination of your employment
is made for the following reasons:
The special funds used to pay your salary are insufficient to
retain your position.
A copy of the recommendation to the Board of Directors is on
the reverse side hereof and incorporated herein by reference.
This notice dated at Ankeny, Iowa, this
1991.

<R*f day of

RECOMMENDATION TO THE BOARD OF DIRECTORS
OF THE DES MOINES AREA COMMUNITY COLLEGE
TO TERMINATE THE EMPLOYMENT OF
Corrine Kliegel
This is to notify you of the President's recommendation
to the Board of Directors of the Des Moines Area Community College
that the employment of Corrine Kliegel be terminated effective
June 30, 1991, following a decision of the Board of
Directors. A copy of the Notice and Recommendation to Terminate
Employment which has been served upon the employee is on the
reverse side hereof and incorporated herein by reference.

'gen, President

1991

NOTICE AND RECOMMENDATION TO TERMINATE EMPLOYMENT

TO:

Corrine Kliegel
999 N.E. 134 St.
Alleman IA 50007

YOU'.. ARE HEREBY NOTIFIED that the President will
recommend in writing to the Board of Directors of Des Moines Area
Community College at the regular meeting scheduled for
May 8, 1991, that your employment be terminated effective
June 30, 1991, following a decision of the Board of
Directors.
This notice to recommend the termination of your employment
is made for the following reasons:
The special funds used to pay your salary are insufficient to
retain your position.
A copy of the recommendation to the Board of Directors is on
the reverse side hereof and incorporated herein by reference.
This notice dated at Ankeny, Iowa, this
1991.

J

day of

RECOMMENDATION TO THE BOARD OF DIRECTORS
OF THE DES.MOINES AREA COMMUNITY COLLEGE
TO TERMINATE THE EMPLOYMENT OF
David Reimers
This is to notify you of the President's recommendation
to the Board of Directors of the Des Moines Area Community College
that the employment of David Reimers be terminated effective
June 30, 1991, following a decision of the Board of
Directors. A copy of the Notice and Recommendation to Terminate
Employment which has been served upon the employee is on the
reverse side hereof and incorporated herein by reference.

Dr. Joseph A . B o r g e n , President

1991

NOTICE AND RECOMMENDATION TO TERMINATE EMPLOYMENT

TO:

David Reimers
5819 Forest Avenue
Des Moines IA 50311

YOU? ARE HEREBY NOTIFIED that the President will
recommend in writing to the Board of Directors of Des Moines Area
Community College at the regular meeting scheduled for
May 8, 1991, that your employment be terminated effective
June 30, 1991, following a decision of the Board of
Directors.
This notice to recommend the termination of your employment
is made for the following reasons :
The special funds used to pay your salary are insufficient to
retain your position.
A copy of the recommendation to the Board of Directors is on
the reverse side hereof and incorporated herein by reference.
This notice dated at Ankeny, Iowa, this
1991.

day of

RECOMMENDATION TO THE BOARD OF DIRECTORS
OF THE DES MOINES AREA COMMUNITY COLLEGE
TO TERMINATE THE EMPLOYMENT OF
LaVon Schiltz
This is to notify you of the President's recommendation
to the Board of Directors of the Des Moines Area Community College
that the employment of LaVon Schiltz be terminated effective
June 30, 1991 , following a decision of the Board of
Directors. A copy of the Notice and Recommendation to Terminate
Employment which has been served upon the employee is on the
reverse side hereof and incorporated herein by reference.

*7?

1991

NOTICE AND RECOMMENDATION TO TERMINATE EMPLOYMENT

TO:

LaVon Schiltz
1833 Green Park Circle
Ankeny IA 50021

YOU

ARE HEREBY NOTIFIED that the President will
in writing to the Board of Directors of Des Moines Area
Community College at the regular meeting scheduled for
May 8, 1991, that your employment be terminated effective
June 30, 1991, following a decision of the Board of
Directors.
recommend

This notice to recommend the termination of your employment
is made for the following reasons:
The special funds used to pay your salary are insufficient to
retain your position.
A copy of the recommendation to the Board of Directors is on
the reverse side hereof and incorporated herein by reference.
This notice dated at Ankeny, Iowa, this
1991.

DES MÔJNES AR

RECOMMENDATION TO THE BOARD OF DIRECTORS
OF THE DES MOINES AREA COMMUNITY COLLEGE
TO TERMINATE THE EMPLOYMENT OF
Renee Schon
This is to notify you of the President's recommendation
to the Board of Directors of the Des Moines Area Community College
that the employment of Renee Schon be terminated effective
June 30, 1991, following a decision of the Board of
Directors. A copy of the Notice and Recommendation to Terminate
Employment which has been served upon the employee is on the
reverse side hereof and incorporated herein by reference.

Dr. \Jdseph ÄYBorgen, President

1991

NOTICE AND RECOMMENDATION TO TERMINATE EMPLOYMENT

TO:

Renee Schon
R. R. #2
Glidden IA

51443

YOU',- ARE HEREBY NOTIFIED that the President will
recommend in writing to the Board of Directors of Des Moines Area
Community College at the regular meeting scheduled for
May 8, 1991, that your employment be terminated effective
June 30, 1991, following a decision of the Board of
Directors.
This notice to recommend the termination of your employment
is made for the following reasons:
The special funds used to pay your salary are insufficient to
retain your position.
A copy of the recommendation to the Board of Directors is on
the reverse side hereof and incorporated herein by reference.
This notice dated at Ankeny, Iowa,
1991.
DES MQTNES AREA.COMMifNITY COLLEGE

D rv y jö s e p n

a

. B orgen,

^ re s ia e n t

RECOMMENDATION TO THE BOARD OF DIRECTORS
OF THE DES MOINES AREA COMMUNITY COLLEGE
TO TERMINATE THE EMPLOYMENT OF
Margaret Stone
This is to notify you of the President's recommendation
to the Board of Directors of the Des Moines Area Community College
that the employment of Margaret Stone be terminated effective
June 30, 1991, following a decision of the Board of
Directors. A copy of the Notice and Recommendation to Terminate
Employment which has been served upon the employee is on the
reverse side hereof and incorporated herein by reference.

en, President

1991

♦

NOTICE AND RECOMMENDATION TO TERMINATE EMPLOYMENT

TO:

Margaret Stone
R.R. #5
Boone IA 50036

YOU ARE HEREBY NOTIFIED that the President will
recommend in writing to the Board of Directors of Des Moines Area
Community College at the regular meeting scheduled for
May 8, 1991, that your employment be terminated effective
June 30, 1991, following a decision of the Board of
Directors.
This notice to recommend the termination of your employment
is made for the following reasons:
The special funds used to pay your salary are insufficient to
retain your position.
A copy of the recommendation to the Board of Directors is on
the reverse side hereof and incorporated herein by reference.
This notice dated at Ankeny, Iowa, this ¿f7f
1991.

day of

' ATTACHMENT #7
Regular Meeting
May 8, 1991

NOTICE OF TERMINATION OF EMPLOYMENT

TO:

Rita Dunkin
1516 S. 15th
Newton IA 50208

You are hereby notified that your employment with the Des
Moines Area Community College was terminated by a majority vote
of the Board of Directors at a meeting of the Board on the 8th
of May, 1991, such termination to become effective June 30,
1991.
Ankeny, Iowa, this

" day of

DES MOINES AREA COMMUNITY COLLEGE

Helen Harris, Secretary
Board of Directors

NOTICE OF TERMINATION OF EMPLOYMENT

TO:

Denise Hotopp
3708 Crestwood Rd.
Des Moines IA 50310

You are hereby notified that your employment with the Des
Moines Area Community College was terminated by a majority vote
of the Board of Directors at a meeting of the Board on the 8th
of May, 1991, such termination to become effective June 30,
1991.
This notice dated at Ankeny, Iowa, this _
1991.

^ day of

DES MOINES AREA COMMUNITY COLLEGE

Helen Harris, Secretary
Board of Directors

NOTICE OF TERMINATION OF EMPLOYMENT

TO:

Corrine Kliegl
999 N. E. 134 St.
Alleman IA 50007

You are hereby notified that your employment with the Des
Moines Area Community College was terminated by a majority vote
of the Board of Directors at a meeting of the Board on the 8th
of May, 1991, such termination to become effective June 30,
1991
Wi This notice dated at Ankeny, Iowa, this
1991.

day of

DES MOINES AREA COMMUNITY COLLEGE

Board of Directors

NOTICE OF TERMINATION OF EMPLOYMENT

TO:

David Reimers
5819 Forest Avenue
Des Moines IA 50311
1

You are hereby notified that your employment with the Des
Moines Area Community College was terminated by a majority vote
of the Board of Directors at a meeting of the Board on the 8th
of May, 1991, such termination to become effective June 30,
1991.
«^This notice dated at Ankeny, Iowa, this

^5^

Q^

i 99i .

DES MOINES AREA COMMUNITY COLLEGE

BY
Helen Harris, Secretary
Board of Directors

NOTICE OF TERMINATION OF EMPLOYMENT

TO:

LaVon Schiltz
1833 Green Park Circle
Ankeny IA 50021

You are hereby notified that your employment with the Des
Moines Area Community College was terminated by a majority vote
of the Board of Directors at a meeting of the Board on the 8th
of May, 1991,. such termination to become effective June 30,
1991.
This notice dated at Ankeny, Iowa, this
1991.

day of

DES MOINES AREA COMMUNITY COLLEGE

Helen Harris, Secretary
Board of Directors

NOTICE OF TERMINATION OF EMPLOYMENT

TO:

Renee Schon
R. R. #2
Glidden IA

51443

You are hereby notified that your employment with the Des
Moines Area Community College was terminated by a majority vote
of the Board of Directors at a meeting of the Board on the 8th
of May, 1991, such termination to become effective June 30,
1991.
,This notice dated at Ankeny, Iowa, this
1991.

DES MOINES AREA COMMUNITY COLLEGE

Helen Harris, Secretary
Board of Directors

NOTICE

OF T E R M I N A T I O N

OF E M P L O Y M E N T

TO : Margaret Stone
R.R. #5
Boone IA 50036

You are hereby notified that your employment with the Des
Moines Area Community College was terminated by a majority vote
of the Board of Directors at a meeting of the Board on the 8th
of May, 1991, such termination to become effective June 30,
1991.
Ankeny, Iowa, this

day of

DES MOINES AREA COMMUNITY COLLEGE

Helen Harris, Secretary
Board of Directors

D

M

A
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ATTACHMENT #8
Regular Meeting
May 8, 1991

Des Moines Area Community College
May 9, 1991

Mr. Jerold Whalen
104 11th Street, SE
Altoona, IA 50009
Dear Mr. Whalen:
You are hereby notified that at the May 8, 1991, Board of Directors
meeting, President Borgen withdrew his recommendation to the Board
that your teacher's contract be terminated.
The College has received notification from the Knoxville School
District of their commitment to fund the program in 1991-92. We
look forward to your contributions to this cooperative program in
the coming year.
Sincerely

Helen M. Harris
Secretary
Board of Directors
cc: Human Resources

Ankeny Campus

2006 South Ankeny Boulevard
Ankeny, Iowa 50021

Boone Campus

1125 Hancock Drive
Boone, Iowa 50036

Carroll Campus

906 North Grant Road
Carroll, Iowa 51401

Urban Campus

1100 7th Street
Des Moines, Iowa 50314

attachment

’

#9

Regular Meeting

May 8, 1991

NINE MONTH CONTRACT EXTENSIONS FOR SUMMER
Summer Contract extensions may be reduced upon insufficient enrollment
NAME
MAXIMUM %

# DAYS

Business & Management
Patricia Holmes

Hansen, Dennis
Trieff, Rick
Redding, Carl
Moorehead, Russ
Mitchell, Susan
Wyckoff, A1
Saville, Larry

100 %
81.8%
81.8%
100%

100%
100%
100%
100%

53
53
53
53
53
53
31
53

Sciences & Humanities
Alberts, Mark
A u m l i ü fci
Beck, Tom
Bennett, Virginia
Chapman, Rick
Clinkenbeard, Ted
Delaney, Mike
Drinnin, Beverly
Emley, Bob
Garvey, Pat
Hann, Sharon
Harris, Rudy
Hutchison, Alan
Jansen, Bob
Liepa, John
Miller, Lloyd
Nelson, Gary
Pittman, Dayna
Rossi-Le, Laura
Sartain, Hal
Sheaff, Jim
Stick, Jim
Streff, Leigh
Strom, Byron
Hoffman-Toubes, Rose
Trotter, William
Trumpy, Frank
Wagner, Richard
Walker, Richard
Wiberg, Curt
Wisnieski, Gerald
Wollaston, Bob

100 %
10 0 %
100%
100%
100 %
100%

81.8%
100 %

72. 7%
100 %
100 %
100%
100 %
100 %
100 %

81.8%
100%
81.8%
100 %
100 %
100 %
100%

72.7%
54.5%
100 %
100 %
100 %
100 %
100 %
100 %
100 %

53
-5353
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53

Nine Month Contract Extensions for Summer FY91 (Page 2)
Health & Public Services
Bell, Debbie
Corwin, Marilyn
Dally, Judy
Doidge, Mary
Wager, Susan
Westergard, Joanne

80%
54.5%
72.7%
100%
100%
100%

53
53
53
53
53
53

81.8%
100%
100%
10 0 %

53
53
53
53

54.5%
72.7%
100%

53
53
53

100%
100%
100%
50%

53
53
53
53

100%
100%
100%
100%
100%
100%
100%
100%

53
53
53
53
53
53
53
53

Industry & Technology
Lindsey-Robinson, Jon
Lowery, Dennis
Rosenberry, Mark
Stahr, Curt
Academic Achievement
Wilt, Maureen
Meredith, Sharon
Krogh, Beth
Carro11 Campu s
Brockelsby, John
Knorr, Lou Ann
Schulte, Anne
Siemann, Carolyn
Urban Campus
Crall, Kathy
Granata, Mike
Turner, Thomas
Stiles, Betty
Olds, Rosemary
Kockler, Lois
Hamann, Richard
Helen, Gerber
Student & Educational Development
Heysinger-Bean, Sue

100%

25

54.5%
100%
100%
81.8%
54.5%
54.5%
81.8%

53
53
53
53
53
53
53

Boone Campus
Bittner, James
Darling, Dave
Doran, John
Griffiths, Martha
LaVille, Jan
Brandmeyer, Vivian
Mueller, Kay

. ATTACHMENT #10
Regular Meeting
May 8, 1991

Ankeny, Iowa
May 8, 1991
The Board of Directors of the Des Moines Area Community Col
lege (Merged Area XI) in the Counties of Adair, Audubon, Boone,
Carroll,
Cass,
Clarke,
Crawford,
Dallas,
Greene,
Guthrie,
Hamilton,
Hardin,
Jasper,
Lucas, Madison,
Mahaska,
Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren, state of
Iowa met in regular session on the 8th day of May, 19 91 at 4:10
p.m., in the Board Room of the Administration Building at the
College in Ankeny, Iowa.
The meeting was called to order and
there were present
Susan Clouser______ r President of the Board, in
the chair, and the following named Board Members:
Harold Belken, DeVere Bendixen, Lloyd Courter, Dick Johnson,_____________
Eldon Leonard, Gerry Pecinovsky, Doug Shull

Absent:

Nancy Wolf____ ________________________________________________

Matters were discussed concerning the issuance of Anticipa
tory Warrants of the College for the 1991-1992 fiscal year. Fol
lowing a discussion of the proposal, Board Member
D. Johnson______
introduced and caused to be read a resolution entitled "A Resolu
tion Directing the Advertisement for Sale of Anticipatory War
rants of the Des Moines Area Community College for the 1991-1992
Fiscal Year"; and moved its adoption. The motion was seconded by
Board Member
G. Fecinovsky _________ .
After due consideration of
said resolution by the Board, the President put the question on
the motion and, the roll being called, the following named Board
Members voted:
Ayes :_____ Belken,

Bendixen, Clouser, Courter, Johnson, Leonard,_______
Pecinovsky, Shull

Nays :_____ NONE_______________ _______________________________
Whereupon, the President declared the resolution, a copy of
which is attached hereto, duly adopted and signed her approval
thereto.
* * * * * * * *

Helen Harris, Secretary of
- the Board of Directors

- 2 -

RESOLUTION
A RESOLUTION DIRECTING THE ADVERTISEMENT FOR SALE
OF ANTICIPATORY WARRANTS OF THE DES MOINES AREA
COMMUNITY COLLEGE FOR THE 1991-1992 FISCAL YEAR
WHEREAS, the Des Moines Area Community College (hereinafter
referred to as the "College"), of the Counties of Adair, Audubon,
Boone, Carroll, Cass, Clarke, Crawford, Dallas, Greene, Guthrie,
Hamilton, Hardin,
Jasper, Lucas, Madison, Mahaska,
Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren, State of
Iowa, (the Counties served by the College being hereinafter
referred to as the "Merged Area"), is an area community college
and a body politic organized and existing under the laws of the
State of Iowa, and is authorized and empowered by Chapter 74 of
the Code of Iowa, as amended (hereinafter referred to as the
"Act"), to issue Warrants in anticipation of the revenues of its
general fund for a fiscal year; and
WHEREAS, the College has determined that the amount neces
sary to fund its cash flow deficit and provide the amount reason
ably required by the college as a cash balance on hand at all
times during the 1991-1992 fiscal year, will require the issuance
by the College of not to exceed $5,000,000 aggregate principal
amount of its Anticipatory Warrants pursuant to the provisions of
the Act; and
WHEREAS, it is proposed to issue not to exceed $5,000,000
Anticipatory Warrants of the College (the "Warrants"); and
WHEREAS, the Board of Directors of the College is authorized
to proceed on behalf of the College with the sale of the War
rants, and has determined to select a date for the sale of the
Warrants, publish notice of the sale, and take all action neces
sary to proceed with the sale of the Warrants on a basis favor
able to the College and acceptable to the Board of Directors of
the College;
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE, AS FOLLOWS:
Section 1. That the Warrants described herein be offered at
public sale scheduled for June 12, 1991, with the opening of bids
at 11:00 o'clock a.m. in the Board Room of the Administration
Building at the College in Ankeny, Iowa and the bids referred to
the Board of Directors of the College at its meeting scheduled
for June 12, 1991 at f o u / o'clock p.m. in the Board Room of the
Administration Building at the College.
the

Section 2. That the Secretary of the Board of Directors of
College shall cause to be published, in compliance with

Chapter 75 of the Code of Iowa, notice of the sale of the War
rants at least once, the last one of which shall be not less than
four nor more than twenty days before the sale in a legal newspa
per, printed wholly ‘in. the English-language, published in the
county of or a county,-, contiguous to the place of sale.
The
notice shall be in substantially the following form:

5 l)c D ca ÌH o in cs^_________

m

m

k

x

The Des Moines Register • P.O. Box 957 • Des Moines, Iowa 50304 • (515) 284-8000
Affidavit of Publication

COPY OF ADVERTISEMENT
Exhibit "A"
y '.
V

(R942)— N O T I C E O F S A L E
D ESM O l NES A R E A
C O M M U N ITY C O L L E G E
A N T IC IP A T O R Y W A R R A N TS

T h e Des Moines A re a C o m m u n ity College
(.M erged A re a X I ) (the " C o lle g e '') of the
»Counties of A d a ir, A udubon, Boone, C a rro ll,
»C a s s ,C la rk e ,C ra w fo rd , Dallas, Greene, Guth; r l e , H am ilton, H a rd in , Ja s p e r, Lucas, M a d l,50n, M ahaska, M arion, M arshall, Polk, Powe
shiek,
-------

’
Area'
1 in t h e __________ ____ __________________________

'College In A nkeny, Iowa, at IT:00 o'clock a .m .,
•on June 12, 1991 for the purchase of $S,000,000
-A n tic ip a to ry W a rra n ts pf the C o lle g ^ (thi

Sealed bids w ill be received at the office of the
'P re s id e n t of the College at a n y tim e p rio r to
.<'11:00 o'clock a.m . on the date of the sale. Th e
»m o st favo ra ble bid w ill b? re fe rre d to the .
»B o a rd of Directors of the College at Its meeting 1
„to be held on the date specified above, and the
„W arran ts w ill then be sold to the most favor.a b le b id de r for cash. T h e -m o s t favorable.,
- . b i d d e r shall be the bidder whose bid produces <
the lowest interest cost computed b y determ in'in g , at the rate specified in the bids, the total
•'dollar value of air Interest on the W arran ts and
»deducting any pre m ium therefrom .
‘« 7 W A R R A N T D E T A I L S : T h e W arrants a re in
•; the aggregate principal am ount of $5,000,000,
•rto be doted J u ly 1,1991, to m ature on J u ly 31,
1992 and to be in the denomination of $5,000, or
any integral m ultiple designated by.tnq suc
c e s s f u l bidder w ithin forty-e ig ht hours of ac*qeptanco of the bid by the Board.
/
.7 '"interest on the W arrants w ill be payable at.
§ ' A u n tv and com puted on the basis of.a 360
s )y e a r of tw elve 30 d a y m onths: T h e W a r %MP>ts will be Issued In registered form . P rinq iQ c il and Interest o r the w a rra n ts w ill be_pay■ atole at the prin cip a l office of Norw est Bank
Iowa, National Association, Des Moines, Iowa,
" R egistrar and Paving A gent, and at the prlncl*p a r office of N o rw e s t-Tru s t C o m p a n y, N ew
' York, New Y o rk , Co-Paying Agent.- ■ - A U T H O R I T Y : T h e -W a r r a n t s a re Issued
, » under the authority of Chapter 74 of the Code of
^ low a.asam ended.
i.
S E C U R I T Y : Th e W a rra n ts a re payable
from and secured by.the general fund of the
'College and all revenues deposited therein for
•tpe fiscal,year 1991-1992 and a re also payable
<from the issuance of anticipatory w u rra n ts is-sued . In 1 a n tic ip a tio n of reven ues fo r the
-1992-1993 fiscalye ar.
. IN T E R E S T R A T E A N D B ID D IN G R E 
Q U I R E M E N T S : Th e W a rra n t? shall be ar in
terest at a single rate to be fixed b v the bids
1 therefor, expressed In m ultiples of 1/B o r 1/100
, 'o f 1% . No proposal for the purchase of less
'¡■than all of the W arrants o r at a price less than
■*$5,000,000 plus accrued Interest w ill be consid
e r e d . E ach bid snail state the total Interest
Ktcost, total p re m iu m , the net Interest cast to the
.«College and the net effective interest rate
,-Thereunder, but such statem ents shall not be
^considered a part of the bid.
be rppuired tnorn
'ia rrm u n f of the W a rra n ts have been kolcL and
Iw lll be required to conflr
‘ '
confirm such inform
ation In
;w rltln g a tth e tim eiiof the closing.
' -p
- ;■ B ID S E C U R I T Yf :. Upon
-------------------------------------------notification that
its
- - bid is the most favorable, the bidder offering
. the m ost.favorable bid m ust w ire , immediatfe•Ty fallowing the opening of bids, to a bank to be
-designated.by the College and for the account

STATE OF IOWA
SS.

of rne collet;
-oiiege , a good faith deposit in the
am ount 1of $50,000 to be forfeited as liquidated
da m age:s.
s. If such bid be accepted a n d the
b id de r falls to take up and pay for the W a r 
rants and to be retained b y the College and
credited toward the purchase price of the W a r- ■
rants. No interest shall be allowed on the good 1
faith deposit.
P R IO R R E D E M P T I O N : Th e W arran ts w ill

POLK COUNTY
The undersigned, being first duly
sworn, on oath states that she/he is the

c ^ fr v ia

rants w ill be delivered, without expense to the
pu rchaser, att a
n y mutually
m u tu a l' acceptable bank
any
o r tru st c om pan
y In'the United States, upon
panv

full payment In Immediately
Im ________ _______________
available cash or

federal funds. T h e W a rra n ts a re expected To
be delivered within th irty days after the sale.
Should d e livery be delayed beyond forty days
from date of sale for any reason except failure

ise and hts bid s e cu rity w ill be returned
without interest. W hen the W arran ts are ready
fpr de livery, the College m a y g ive the success
ful bidder five w orking days notice of tho deliv
e r y date and the College w ilf expect paym ent ‘
In full on T h a t date, otherw ise reservin g the 1
right at its option to determ ine that the bidder
has failed to cornply with.the offer of purchase.
A ccrued Interest to the date of d e livery of the
s.shall be paid b y the purchaser at the
of de livery.
,
*
S IP N U M B E R S : It is anticipated thaf the
-jonts w ill-b e printed w ith C U S IP n u m Ders, unless otherw ise requested b y the p u r
chaser. In no event win. the College be respon- 1
slble for o r Bond Counsel re v ie w o r express 1
an y opinion of the correctness of such n u m - .
bers, and Incorrect num bers on said w a rra n ts 1
shal I not be cause for the purchaser to refuse to 1
a ccep fde live ry of the W arrants.
R A T IN G S : Th e W arran ts w ill not be rated. ,
^ Q U A L I F I E D T A X -E X E M P T O B L IG A 
T I O N : Th e College expects that the W arrants
w ill constitute, qualified
ified tax-exem pt obllga- .
tnlng of Section 265(b) of 1
the Internal Revenuei.Coae
coae or
lyec (relating
(reiarin to
of 1966
P^o rata.al location of Interest expense of fir
clal Institutions to tax-exem pt interest).
O F F I C I A L S T A T E M E N T : P rio r to the d a te -'
of sale of the W arrants, potential underwriters
m a y o b ta ln co p ie s of a p re lim in a ry official
sta tem e nt J n a c c o rd a n c e w jth R ule 15c2->
tlje Securities
(Vh uj"jAder
“e
1934 (the
c ir"t i|e
i JSecuri,,es Exchange A ct o r
222 South Ninth Stn
M innesota 55402 (o ix j J 3 S-J 535 , T h e college
w II pro vid e the p u rc h a s e r of the W a rra n ts
w ith copies of a final official statement in ac
cordance with the Rule 15c2-12(b)(3) under the
A ct. v
1 <y.
L E G A L . O P I N IO N : T h e W a rra n ts w ill be
sold subject to the opinion of Davfs, H ockenberg, Wfne, Brow n, Koehn & Shors, P.c., Bond
Counsel, w hich w ill be furnished without expetise to the purchaser of the w a rra n ts at the
d e liv
llv e ry thereof. Excep
E xc e p t to the extent neces
s ary to Issue the ir opinion
ilnio as to the legality of
the W arrants, th e attorneys w ill not exam ine
o r review o r express any opinion w ith respect
to the a c c u ra c y and com oleteness of docu
ments, m ateria ls a r statements m ade or furntshedln connection w ith the sale, Issuance or
m arketin g of the W arrants.
R IG H T S R E S E R V E D : Th e right Is reserved
to reject any or all bids, and to w aive any Irreg
ularities as deemed to beTn the best interests
Doled this
Is 6th day of M a y ; 1991
*
„
H E L E N M .H A R R IS
Secretary of the Board of Directors of the
Des Moines A re a Co m m on tty „College.

HELEN

Chief Clerk
of Des Moines Register and Tribune
Company, a corporation duly organized and
existing under the laws of the State of
Iowa, with its principal place of
business in Des Moines, Iowa, the
publisher of
THE DES MOINES REGISTER (Daily)
DES MOINES SUNDAY REGISTER
newspapers of general circulation printed
and published in the City of Des Moines,
Polk County, Iowa, and that an
advertisement, a printed copy of which is
attached as Exhibit "A” and made a part
of this affidavit, was printed and
published in
The Des Moines Register (daily) the
following d a t e s M a y 2 7 . 1 9 9 1 __________

in Des Moines Sunday Register on

Subscribed and sworn to before me by
said affiant this
1 0 t h
day of
June

,1 9

91 .

R o t a r y Public in and for Polk Couffty, Iowa

ß

GANNETT

NOTICE OF SALE
DES MOINES AREA COMMUNITY COLLEGE
ANTICIPATORY WARRANTS
The Des Moines Area Community College (Merged Area XI) (the
"College") of the Counties of Adair, Audubon, Boone, Carroll,
Cass, Clarke,
Crawford,
Dallas, Greene,
Guthrie,
Hamilton,
Hardin, Jasper, Lucas, Madison, Mahaska, Marion, Marshall, Polk,
Poweshiek, Shelby, Story and Warren (the "Merged Area"), State of
Iowa, will receive sealed bids in the Board Room in Building Num
ber 1 at the College in Ankeny, Iowa, at 11:00 o'clock a.m., on
June 12, 1991 for the purchase of $5,000,000 Anticipatory War
rants of the College (the "Warrants") to be issued in anticipa
tion of the revenues of the general fund (the "Fund") of the Col
lege for the 1991-1992 fiscal year. Sealed bids will be received
at the office of the President of the College at any time prior
to 11:00 o'clock a.m. on the date of the sale.
The most favor
able bid will be referred to the Board of Directors of the Col
lege at its meeting to be held on the date specified above, and
the Warrants will then be sold to the most favorable bidder for
cash.
The most favorable bidder shall be the bidder whose bid
produces the lowest interest cost computed by determining, at the
rate specified in the bids, the total dollar value of all inter
est on the Warrants and deducting any premium therefrom.
WARRANT DETAILS: The Warrants are in the aggregate princi
pal amount of $5,000,000, to be dated July 1, 1991, to mature on
July 31, 19 92 and to be in the denomination of $5,000, or any
integral multiple designated by the successful bidder within
forty-eight hours of acceptance of the bid by the Board.
Interest on the Warrants will be payable at maturity and
computed on the basis of a 360 day year of twelve 30 day months.
The Warrants will be issued in registered form.
Principal and
interest on the Warrants will be payable at the principal office
of Norwest Bank Iowa, National Association, Des Moines, Iowa,
Registrar and Paying Agent, and at the principal office of
Norwest Trust Company, New York, New York, Co-Paying Agent.
AUTHORITY: The Warrants are issued under the authority of
Chapter 74 of the Code of Iowa, as amended.
SECURITY: The Warrants are payable from and secured by the
general fund of the College and all revenues deposited therein
for the fiscal year 1991-1992 and are also payable from the issu
ance of anticipatory warrants issued in anticipation of revenues
for the 1992-1993 fiscal year.
INTEREST RATE AND BIDDING REQUIREMENTS: The Warrants shall
bear interest at a single rate to be fixed by the bids therefor,
expressed in multiples of 1/8 or 1/100 of 1%.
No proposal for

the purchase of less than all of the Warrants or at a price less
than $5,000,000 plus accrued interest will be considered.
Each
bid shall state the total interest cost, total premium, the net
interest cost to the College and the net effective interest rate
thereunder, but such statements shall not be considered a part of
the bid. ..„
__ ; _j_.;c. . ■ :i.
•
The. successful bidder will, be .required to provide to
College by June, 26, 1991.,,; the initial price to the public
which a substantial amount of the Warrants have been sold
will, be .required-to confirm such -information in writing at
time of .closing.
- .. ,■ >
.

the
at
and
the
•

BID SECURITY: Upon notification that its bid is the most
favorable, the bidder offering the most favorable bid must wire,
immediately following the opening of bids, to a bank to be desig
nated by the College and for the account of the College, a good
faith deposit in the amount of $50,000 to be forfeited as liqui
dated damages if such bid be accepted and the bidder fails to
take up and pay for the Warrants and to be retained by the Col
lege and credited toward the purchase priceof the Warrants. No
interest shall be allowed on the good faith deposit.
PRIOR REDEMPTION:
The Warrants
redemption prior to maturity.

willnot

be

subject

to

DELIVERY OF WARRANTS: . The Warrants will be delivered, with
out expense to the purchaser, at any mutually acceptable bank or
trust company in the United States, upon full payment in immedi
ately available cash or federal funds. The Warrants are expected
to be delivered within thirty days after the sale. Should deliv
ery be delayed beyond forty days from date of sale for any reason
except failure of performance by the purchaser, the purchaser may
withdraw his bid and thereafter his interest in and liability for
the Warrants will cease and his bid security will be returned
without interest. When the Warrants are ready for delivery, the
College may give the successful bidder five working days notice
of the delivery date and the College will expect payment in full
on that date, otherwise reserving the right at its option to
determine that the bidder has failed to comply with the offer of
purchase.
Accrued interest to the date of delivery of the War
rants shall be paid by the purchaser at the time of delivery.
CUSIP NUMBERS t It is anticipated that the Warrants will be
printed with CUSIP numbers, unless otherwise requested by the
purchaser.
In no event will the College be responsible for or
Bond Counsel review or express any opinion of the correctness of
such numbers, and incorrect numbers on said Warrants shall not be
cause for the purchaser to refuse to accept delivery of the
Warrants.
RATINGS:

The Warrants will not be rated.

QUALIFIED TAX-EXEMPT OBLIGATION; The College expects that
the Warrants will constitute "qualified tax-exempt obligations"
within the meaning of Section 265(b) of the Internal Revenue Code
of 1986 (relating to pro rata allocation of interest expense of
financial institutions to tax-exempt interest).
OFFICIAL STATEMENT; Prior to the date of sale of the War
rants, potential underwriters may obtain copies of a preliminary
official statement in accordance with Rule 15c2-12(b)(1) under
the Securities Exchange Act of 1934 (the "Act") from Evensen
Dodge, Inc., 222 South Ninth Street, Suite 3800, Minneapolis,
Minnesota
55402 (612) 338-3535.
The College will provide the
purchaser of the Warrants with copies of a final official state
ment in accordance with the Rule 15c2-12(b)(3) under the Act.
LEGAL OPINION: The Warrants will be sold subject to the
opinion of Davis, Hockenberg, Wine, Brown, Koehn & Shors, P.C.,
Bond Counsel, which will be furnished without expense to the pur
chaser of the Warrants at the delivery thereof.
Except to the
extent necessary to issue their opinion as to the legality of the
Warrants, the attorneys will not examine or review or express any
opinion with respect to the accuracy or completeness of docu
ments, materials or statements made or furnished in connection
with the sale, issuance or marketing of the Warrants.
RIGHTS RESERVED: The right is reserved to reject any or all
bids, and to waive any irregularities as deemed to be in the best
interests of the public.
Dated this

&

day of May, 1991.

HELEN M. HARRIS,
Secretary of the Board
of Directors of the
Des Moines Area Community College
(end of notice)

Section 3. That officials of* the College are hereby autho
rized to take such'further action as may be necessary to carry
out the intent and purpose of this Resolution.
* Section 4.i That all resolutions and parts thereof in con
flict herewith are hereby repealed to the extent of such conflict.P
.
;
.':
j ;n ■ !.*
" . cPassed "and^approved this 8th day of May, 1991.

President of
' Directors
Attest:

Secretary of the Board of
Directors

STATE OF IOWA

)
) SS:
COUNTY OF POLK )
I, Helen M. Harris, Secretary of the Board of Directors of
the Des Moines Area Community College (Merged Area XI) in the
Counties of Adair, Audubon,
Boone,
Carroll, Cass, Clarke,
Crawford, Dallas, Greene, Guthrie, Hamilton, Hardin, Jasper,
Lucas, Madison, Mahaska, Marion, Marshall, Polk, Poweshiek,
Shelby, Story and Warren, State of Iowa, do hereby certify that I
have in my possession or have access to the complete corporate
records of said College and of its Board of Directors and offic
ers; and that I have carefully compared the transcript hereto
attached with the aforesaid corporate records and that said tran
script hereto attached is a true, correct and complete copy of
all of the corporate records showing the action taken with
respect to the matters set forth therein by the Board of Direc
tors of said College on May 8, 1991, which proceedings remain in
full force and effect, have not been amended or rescinded in any
way; that such meeting was duly and publicly held in accordance
with the Notice of meeting and tentative agenda, a copy of which
was timely served on each member of the Board and posted on a
bulletin board or other prominent place easily accessible to the
public and clearly designated for that purpose at the principal
office of the Board (a copy of the fact sheet of said agenda
being attached hereto) pursuant to the rules of the Board and the
provisions of Chapter 21, Code of Iowa, as amended, upon reason
able advance notice to the public and media at least twenty-four
(24) hours prior to the commencement of the meeting as required
by said law and with members of the public in attendance.
I fur
ther certify that the individuals named in the attached proceed
ings were on the date thereof duly and lawfully possessed of
their respective offices as indicated therein, that no Board
vacancies existed except as may be stated in said proceedings,
and that no controversy or litigation is pending, prayed or
threatened involving the organization, existence or boundaries of
the College or the right of the individuals named therein as
officers to their respective positions.
Dated this

day of May, 1991.

Directors of the Des Moines
Area Community College
se6:e6111603.91

ATTACHMENT #11
Regular Meeting
May 8, 1991

RESOLUTION NAMING DEPOSITORIES

A copy of this resolution must be on iile with the Treasurer of State. Subm it two copies: upon approval, one will be returned.
The maximum deposit approved for each institution m ay not be increased w ithout further approval of the Treasurer of State
pursuant to Iowa C ode §453.3 (1983), as am ended b y 1984 Iowa Acts. S.F. 2220. §7.

BOARD OF DIRECTORS

RESOLVEO. that the.

(tn*4n n*n\* of (Hfbfcc Dooyi

of

DES MOINES AREA COMMUNITY COLLEGE

POLK, et. al,

County.

(tnwfT M m « O* Counly. City. Scftoot O titric u *IC- n*m «J

towa. approves the following list of financial institutions to be depositories of the

JjES MOINES AREA COMMUNITY COLLEGE
tr* M m « ot swfitic -o c y )

funds in conform ance with all applicable provisions of Iowa Code Chapters 452 and 453 (1983),

—_________________

as amended by 1984 Iowa A cts. S.F. 2220. T h e
is hereby authorized to deposit the

COLLEGE TREASURER) CONTROLLER« AND/OR SUPV GENERAL ACCTG.
:■:*«ztooo'*cotevi

DES MOINES AREA COMMUNITY COLLEGE________ *

funds in amounts not to

f ln i« n M m < o< S u 'S « r x ja y

exceed the maximum approved for each respective financial institution as set out below.

0

Location ot
Home Ottice

Depository Mame

AMERICAN FEDERAL SAVINGS & LOAN
ASSOCIATION OF IOWA

Maximum Balance <n
ellec; unoer prior
resolution

DES MOINES, IOWA

$12,000,000.00

Maximum Balance in
eMec: under mis
resolution

$

-0-

ANKENY, IOWA

5,000,000.00

5,000,000.00

DES MOINES, IOWA

5,000,000.00

25,000,000.00

BOONE, IOWA

5,000,000.00

5,000,000.00

DES MOINES, IOWA

5,000,000.00

5,000,000.00

1 CITIZENS NATIONAL BANK

BOONE, IOWA

5,000,000.00

5,000,000.00

I COMMERCIAL SAVINGS BANK

CARROLL, IOWA

5,000,000.00

5,000,000.00

L METROPOLITAN SAVINGS BANK

DES MOINES, IOWA

5,000,000.00

5,000,000.00

I FIRST INTERSTATE BANK OF DES MOINES

DES MOINES, IOWA

5,000,000.00

5,000,000.00

| FIRST NATIONAL BANK

AMES, IOWA

25,000,000.00

25,000,000.00

# ANKENY STATE BANK
BANKERS TRUST
Bi(X)NE STATE BANK & TRUST

L BRENT0N NATIONAL BANK OF DES MOINES

C E R T I F I C A T I O N . 1 hereby certify that the foregoing is a true and correct c o p y of a resolution of the

I DES MOINES AREA COMMUNITY COLLEGE * '

Mm*otpuOI*COOOyl

Idopted at a meeting of said p u b lic b od y, d u ly called and held on the 8 t h

day o f.

MAY

..a

jrum being present, as said resolution rem ains of record in the minutes of said m eeting, and it is now in full force and effect.
8 th

lated this

day of

MAY

19 i l

'lÙ ljL s n ^ ì
(Secretary, ctarx, or

for

officeuse o n ly

Mailing Address

HELEN M. HARRIS
DES MOINES AREA COMMUNITY-COLLEGE
2006 S ANKENY BLVD
ANKENY IA 50021

Telephone:

( 515 ) 964-6319

CP£-3101S
510-00**

RESOLUTION NAMING DEPOSITORIES

».

A copy of this resolution must be on file with the Tre a su re r of State. Subm it two copies: upon approval, one will be returned.
Th e maximum deposit approved for each institution m ay not be increased without further approval of the Treasurer of State
pursuant to Iowa Code §453.3 (1983). as am ended b y 1984 Iowa Acts. S.F. 2220. §7.

BOARD OF DIRECTORS,

R E SO LV ED , that t h e ________
(tftMrtftam« Of

boon

n1 DES MOINES AREA COMMUNITY COLLEGE

_________ in

POLK, et. a l .____________ County.

(W * n M K H of County. O ly . Scnoof O itrvc t. ate. na<n<)

Iowa,approves thefollowing listof financial institutions to be depositories ofthe EES .MOINES AREA COMMUNITY COLLEGEInaaa tfx n « m « ot pwfif<c Sody I

____________________ fundsinconformance with allapplicable provisionsof iowa Code Chapters 452 and 453
as amended by 1984 iowa Acts. S .F . 2220. T h e

(1983),

COLLEGE TREASURER, CONTROLLER, AND/OR SUPV GENERAL ACCTG.
;> :•« ; f p u o i> c o < tic « n

0 is hereby authorized to deposit the

DES MQXNES AREA COMMUNITY COLLEGE_________'

funds in amounts not to

name of 3uSt*C 300»*

exceed tne maximum approved for each respective financial institution as set out below.

0

Location of
Hom e Otfice

Depository Name

HAWKEYE ANKENY BANK & TRUST

M axim um Balance in
effec: unaer prior
resolution

$5,000,000.00

$5,000,000.00

DES MOINES, IOWA

5,000,000.00

5,000,000.00

BOONE, IOWA,

5,000,000.00

5,000,000.00

DES MOINES, IOWA

5,000,000.00

5,000,000.00

["MIDLAND FINANCIAL SAVINGS & LOAN

DES MOINES, IOWA

5,000,000.00

5,000,000.00

piORWEST BANK IOWA

DES MOINES, IOWA

25,000,000.00

25,000,000.00

I STATESMAN BANK

DES MOINES, IOWA

5,000,000.00

-0-

iTJNITED SAVINGS ASSOCIATION

DES MOINES, IOWA

10,000,000.00

10,000,000.00

[VALLEY NATIONAL BANK

DES MOINES, IOWA

5,000,000.00

5,000,000.00

1 WEST BANK

WEST DES MOINES, IA

5,000,000.00

5,000,000.00

HAWKEYE BANK

& TRUST OF DES MOINES

HAWKEYE FEDERAL SAVINGS BANK
k

STATE BANK

N.A.

ANKENY, IOWA

M axim um Balance in
effect under tn»s
resoiuuon

M R T IF IC A T IO N . 1 hereby certify that the foregoing is a true and correct c o p y of a resolution of the

|

DES MOINES AREA COMMUNITY COLLEGE

|<<nur| nama of o u o « (KxJyt

iopted at a meeting of said public b ody, d u ly called and held on the

ffth_ d a y 0 f ______

-19 21

rum being present, as said resolution rem ains of record in the minutes of said m eeting, and it is now in full force and effect.
Ued this

8th

day of

HAY

19 91

..

(Secretary,cfarK,orauditor)
Mailing Address;

Telephone:

forofficeuseonly

HELEN M. HARRIS

DES MOINES AREA COMMUNITY COLLEGE
2006 S ANKENY BLVD
ANKENY IA 5002L
(515) 964-6319

CPC-3101V
M o -o o * a

Memorandum

ATTACHMENT #13
Regular Meeting
' May 8, 1991

Des Moines Area Community College

DATE:

May 1, 1991

TO:

Darrell Roberts

FROM:
RE:

Irv Steinberg

iftLT

Financial Report for May 8, 1991 Board Meeting

Investment of idle funds was totally placed with the Iowa Trust
Education group during April, with an average interest income of
6.5%, which was higher than short term CD rates available.
Cash flow during April was such that near $200,000 of borrowed monies
was needed to cover expenditures. This will improve during May when
our 3rd Quarter, FY91, State Genral Aid, approximating $3,945,039,
is expected. This state aid payment will reflect a deappropriation
of $214,185 made earlier this year on our FY91 state aid.
Preliminary work on our FY91 annual audit was done on April 17th by
our assigned audit supervisor, Denise Cain, from KPMG Peat Marwick.
The field work for this audit is scheduled to start September 9th.
This will be the final year of our three year contract agreement with
this firm to perform our annual audit.

CASHPOS
DISK #1
DES MOINES AREA COMMUNITY COLLEGE
CASH POSITION REPORT
April 30, 1991
COMBINED
FUNDS
(Funds 1,2,3,
4,5,& 6)

PLANT
FUND
(Fund 7)

NEW JOB
TNG PROJECTS
*
(Fund 2)

CASH IN BANK/CHECKING:
Balance Forward Arp. 1, 91
PLUS: Apr Receipts
LESS: Apr Disbursements
Cash Balance Apr 30,'91

($1,319)
3,147,786
3,151,400

$0
646,478
646,478

($4,933)

$0

INVESTMENTS:
Savings Accounts:
First Natl Bank/Ames

120,295

142,222

Investments at Norwest for NJTP
Investments at la Trust Ed
Certificates of Deposit:
Health Ins Bond Ret/FNB
Gen Fd at Hawkeye BT
Gen Fd at WestBank
NJTP at UFS
Early Retirement FNB
Alumni at HAWKEYE B&T
Plant Fund at First Natl Bk
Boone Athlet at Haw Fed
Total Cash/Investments

15,608,221
2,730,000

950,000

150,000
700,000
1,057,958
435,000
7,817
33,000
700,000
19,476
$4,813,613

$1,792,222

$16,043,221

FOOTNOTES:
1. Included in the Combined Funds investments is portion of $5 Million
FY91 Anticipatory Warrant currently on hand.
Repayment date for this Warrant is July 31, 1991.
* 2.

3.

Combined Funds Checking Account includes Funds 1 thru 6 except
for Fund 2 NJTP Accounts which are maintained separately.
Deficit cash balance shown for Combined Funds off-set by
outstanding checks.

BUDREP
DISK #1
DES MOINES AREA COMMUNITY COLLEGE
BUDGET REPORT
SUMMARY BY FUND (ALL FUNDS)
APRIL 3 0, 1991

FUND NAME

FUND
NO.

BOARD
APPROVED
BUDGET

WORKING
BUDGET

AMOUNT
EXPENDED/
RECEIVED

AMOUNT
ENCUMBERED

WORKING
BUDGET
BALANCE

REVENUE:
GEN FUND CURRENT
RESTRICTED CURR
AUXILLIARY
AGENCY
SCHOLARSHIP
LOAN
PLANT

1
2
3
4
5
6
7

TOTAL

$29,283,011 $29,604,133 $24,515,037
9,851,990
21,957,383 22,088,846
5,381,717
4,612,267
5,860,830
695,145
803,631
777,477
3,636,011
3,605,778
3,591,123
131,984
64,750
136,984
3,159,364
2,500,301
3,017,193

5,089,096
12,236,856
1 ,248,563
82,332
30,233
72,234
516,892

$64,308,213 $65,121,474 $45,845,268

$19,276,206

EXPENDITURES:
GEN FUND CURRENT
RESTRICTED CURRENT
AUXILLIARY
AGENCY
SCHOLARSHIP
LOAN
PUNT
TOTAL

1
2
3
4
5
6
7

$3 ,986,079
22 ,325,497
602,424
186,746
153,385
34,133
1 ,464,947

$29,283,011 $29,781,103 $22 ,923,457
30,237,952 30,797,276
8 ,162,350
5,312,436
6,010,672
5 ,203,726
779,163
758,578
552,356
3,736,011
3,691,123
3 ,582,626
43,365
14,232
48,365
,599,292
3,246,975
1
3,287,274

$2,871,567
309,429
204,522
19,476
0
0
223,035

$72,594,025 $74,419,279 $42,038,039

$3,628,029 $28,753,211
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IoTelevision
waPublicV^
June 10, 1991

Dr. Joe .Borgen, President
Des Moines Area Community College
Building 20
2006 South Ankeny Blvd.
Ankeny, IA 50021
Dear Dr* Borgen:
Thank you,for meeting with me Wednesday regarding the statewide
telecommunications project* This letter will serve to summarize
our discussion.
On Friday, May 31, Governor Branstad line-item vetoed the
deauthorization of funds for FY 1992 which had been passed by both
the House and Senate, thereby allowing the project to move forward.
The 1989 general assembly had authorized .funding for the project at
$50 million dollars— $10 million dollars a year for five years; the
1990 general assembly, because of year-end budget constraints,
changed the funding level to $30 million dollars— $ 5 million
.dollars a year for six years through FY. 1996* The governor's veto
restored the funding for FY 1992, but the level was cut to $ 3
million dollars.
The contract with the low bidder, Kiewit Network Technologies,
Inc., was signed on April 15, 1991. With funding approved, the
project is now ready to move forward.
As we discussed, because of the routing and fiber deployment
schedule designed by Kiewit, the DMACC campus will be one of the
first areas where fiber will be trenched. In addition, Adel and
Newton will also be two of the first county sites. In. order to
facilitate the trenohing, there are several items of information
which we need to obtain. Those include the location at the sites
for the telecommunications classrooms and equipment rooms where the
fiber optic terminal equipment will be placed, heating and cooling
requirements, the location of utilities corridors, etc. We will be
sending a site visit team to review these items with the person
which you designate as project contact. Immediately following the
site team visit, personnel from Kiewit will also visit the sites as
they prepare to begin trenching the fiber and making arrangements
for equipment installation.

•

P.O. Box 6450 * 6450 Corporate Drive Johnston, Iowa 50131 © 515-242-3100
11 D ei Molntu 13 Iowa City 21 Fort Dorlfje

H

Mason City 17 Sioux City 92 Waterloo 92 Council Bluffs 95 Red Oak

SÇNT ßYUPTV

; 6-12-91 ìli :57AM i

5152424113"*

1 5 15 9657022Î# 3

Dr. Borgen
June 10, 1991
Page 2
The appropriation legislation, as you may recall, called for the
state to fund Part I of the network 100%. This includes the
connections to the 15 regional centers at the community colleges,
the 3 regent institutions, Iowa Public Television, Camp Dodge and
the Lucas state office building. For Part II of the network, the
connections to the remaining 84 counties, the legislation calls for
the state to fund 80% to be matched by 20% from the merged area
schools. For Part III, the connections from the county points-ofpresence to the areas surrounding each point, the legislation calls
for the state to fund 80% to be matched by 20% from the local
schools which may be met through a cooperative arrangement with the
merged area schools.
The costs for classroom equipment i.e. cameras, microphones, TV
monitors, etc. will be the responsibility of the local area. In
addition, a master control facility would be required at the DMACC
campus for Area il. Costs for master control typically range
from $100,000 — $200,000. The community college operational
requirements for the regional system will include staffing needs as
well as maintenance costs associated with the classroom and master
control equipment.
The cost information we have for the Part II connections was based
on the generic locations of county seat towns rather than the
specific county sites subsequently identified by DMACC. Those
preliminary costs for Merged Area 11 totaled $5,612,559. Twenty
percent would be $1,122,512.. Costs based on the actual sites have
been requested and we will forward that information to you as soon
as it is available.
We look forward to working with you and the staff at DMACC as the
state moves forward with this exciting project.
Sincerely,

Linda S. Schatz
Director, Narrowcast Telecommunications

